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_ TOCETHER with all and singular the rights, nveobers hereditane tte and appirtoranos to the sune Lolonzing o1 in any way
incident or appertaining, incduding all hndt-in stoves and cdfocaratonss Leatonr s onitanre, phinbing aed elistrcal fivtures, wall
to wall carpeting, fonoes amd gates, wond any other Gpupaent or batines 1o o berealter attacbosd, connectad or fitbed myoan manner,

3 Li‘injll the intention of the parties bereto that al soch bvtires an b egnpinent, cther than boonaein A Barrntiuee, be comsidered o part of
1€ reakty.

TO HAVE :\.\1.) TO HOLD all and singular the s;id Protaises tnto the Martescee, its sticcaessorns and assiyns forever.,

The Mortgagor represents and warracds that said Matearzor o s ] of the above desophed pracises in fee simple asolute; that
the above described premises are free and olear of 40 Bene o1 0ther encimebranes, that the Morteacor is Liwfully emposeral to con-
vey or encumber the same; and that the Motteagor will fotever dote b tee sand premses unto the Modgagee, its stucuessors and assigns,
from and against the Mortgagor and every person whonsovves Lowteliv dbozene or to daom the sine or any part thereol.

THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS:

~ 1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said proznissory note at the
times amd in the manner therein provided.

2. That this mortgage will sccure the Morteagee for any additional sus which may be advarced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard jusurance premivns, frepdiss or uther such purposes pursuaut to the
provisions of this mortgage. and ablso for any loans or advances that may hereafter be made by the Mortgacee to the Morteagor under
the anthority of Sec. 45-55, 1962 Code of haws of South Carclina, as amends), or similar statutes; and 21l sums w0 advaneed shall bear
ittterest at the same rate or rates as that providid in said note unless otherwise agreed upon by the parties amd shall be payable at the
demand of the Mortzagee, vnless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortragal premises, whether now existing or hereafter to be erected, insured
agdinst Joss by fire, windstorm and other hazards in a sum eot less than the bLalance due hercunder at any time awed in a company or
companies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Moteagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall inchide loss pavable (luses in Envor of the
Mortzagee; amd in the event of loss, Mortgagor will give immediate notice thervof to the Mortiagee by registered mail: awd should the
Mostzagor st any time {ail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause

such improvements to be insured in the name of the Morteavor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortvaged premises in good repair, ard should Mortgagor fail to do
so, the Mortgagae may. at ils option, enter upon said premises and make whatever repairs are necessary ard (harge the expenses for such
repairs to the mortzage debt and collect the same under this mortgage. with interest as hereinabove provideal.

3. That the Mortgagee may at any time reqguire the issuance and maintenance of insurance upon the life of any person olligated
ander the indeltedness secured hereby in a sum sufficient to pay the morteage debt. with the Mortgagee as beneficiary, and if the

;;n!;miums are not otherwise paid, the Mortgagee may pay said preniums and any amount so paid shall become a part of the mortgage
deht.

6. That Mortgayror agrees to pay all taxes and other public assessinents fevied avainst the moreaved premises on or before the
dite dates thereof and to exhibit the reveipts therefor at the offices of the Mortragee inuncdiately upoa payment, and should the Most-
Zazor fail to pay swuch taves and assessments when the same shall fall Jdue, the Mortgasee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collevt the same under this mortzage, with interest as above provided.

7. That if this morteage secures a “consteuction loan”, the Mortgawor agrees that the principal amonnt of the indebtedness hereby
secnired shall be dizbursed to the Mortvayor in periodic payments, as comtruction progresses, in accordinee with the terms and condi-

tivns of a Cotstrsction Loan Agreenient which is separately executed but is muade a part of this mortzage and incorporated herein by
reference.

8. That the Mortzagor will ot further encumber the premises above desorilaad, without the prior conseat of the Moitgagee, and
should the Morteavor so encumber such premises, the Mortgagee may. at its option. declare the indebtedness hereby secured to be
immediately due and payable and mayv institute any proceedings nevessary to collect said indebtedness.

0. That shoull the Mottzagor alicnate the mortgeged premises by Contract of Sale. Bond for Title, or Decd of Conveyance, and
the within morteage indebtedness is not paid in foll, the Morteragor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortrage indebtediess, pay the reasunable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale; Bond for Title. or Dhed of Conveyance, and have the interest
rate on the loan balance existing at the time of fransfer modified by increasing the interest rate on the said Joan balance to the maxi-
muny rate per anmum permitted to be chareged at that time by applicable Sonth Carolina Law, or a lesser increase in interest rate as may
be determined by the Association. The Association will sotify the Morlgagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Shonld the Mortragor, or his Purchaser, {ail to comply with the provisions of the within
paragzraph. the Mortgagee. at its option, may dechare the indebtedness hereln secured to be inunediately due and payable and may
institute any proceedings necessary to colfect said indebtidness.

10. That shoull the Morgagor fuil to make pavments of principal and interest as due on the promissory note and the same shali be
unpaid for a period of thirty {30) davs. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgapee, or any stipnlations set ont in this mortgage. the Morteagee, ot its option may write to the Mortiragor at his last known
address giving him thirty (30} days in which o rectify the said default and shoutd the Mortzagor fail to rectify said default within the
said thirty davs. the Morlgagee, may, al its option, increase the interest rate on the loan Baliee for the remaining term of the lean or
for a lesser tern to the maxinnam rate per anrum pennitted to be charged at that tiane by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pasmests will be adjnsted aceondingly.

11. That should the Mortzagor fail to ke payients of principal aud interest as due on the PrOESOry note and should any monthly
installment become past due for a perivd in exvcess of 15 days, the Mortzatee may collect a “late charge”™ not to exceed an amount

equal (o five (5%%) per centum of any such past due instatliment in order fo cover the eatra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor herehy assigns to the Mortgagee, its successors and assigns. all the rests, issues. and profits accruing from
the mortzaged premises. retaining the right 1o collect the same so lone as the debt hereby secnrad is not in amrears of payment. but
should any part of the principal indebtedness, or interest, taxes, or fire insirance premiums, e past due and unpaid, the Mortgagee
may without notice or further procevlings take over the mortgaged premises, if they shall he oconpied by a temant or tenants, and
collect saidk rents and profits and apply the sanmie to the indelbtedness herehy securedl, withont liahility to account for anything more
than the rents and profits actoally colfected, less the cost of coliection. and any tenant s authorized. upon request by Morigagee, to
make all rental payments direct to the Morteagee. withont liability to the Mortragor, until notified to the contrary by the Mortgagee;
and should said premices at the time of such default be occupied by the Moitzaror, the Mortzagee may. apply to the Judge of the
County Court or to any Judge of the Court of Comnmon Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority te take possession of said premises and collect such rents amd paofits, applying said rents, after pay-

ingﬁ tl:gd cust of collection, to the mortgage debt without liability v account for amthing more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may requite the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
erqual to the premiums that will next become due and payalle on policies of mortsage goaranty insurance (i€ applicable), fire an other
hazard insurance covering the mortgaged property. plus taves. and assessments neat Jue on the mortgaged premises {all as estimated by
the Mortgagee ) less all sums already paid therefor. divided by the number of mnnths to elapse Lifore one month prior to the date when
such premiums. taxes. and assessments will he diue and payable, such sums te be hell by Mortuagee o pay said premivms, taxes and
special assessments. Should these payvinents exceed the amount of pasments actually made by the Mortragee for taxes, assessments. or
insurance premiums, the excess may be credited by the Mortzagee on subsequent payments to he made by the Morteagor: if, however,
said sums shall be insufficient to make said paymeuts when the same shall become due and payable, the Morteagor shall pay to the
Mortszagee any amonnls necessary to make up the deficiency. The Mortgazor further agrees that at the emd of ten years from the date
hereof. Mortgagee may, at its option. apply for rencwal of mortgage snaranty or similar inswranee (if applicable} tovering the balance
then remaining due on the morteage debt. and the Morteagor mav. at its option, pay the single premiun: reguired for the remaining
vears of the tenin or the Mortgagee may pay such preminm and add the same to the mortage debt in which event the Morteagor shall

repay to Mortgagee such preminm payment. with interest. at the rate spedifial in siid promissory note. in equal monthly installments
over the remaining payment period.
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