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TOGETHER with all ard singular the rights, manbers. heraditaments, and appurtenacaes o the soue belunsiug or in any way
incident or appertaining, induding all built-in stoves and refrigerators, Leating air conditioning, phgbing and elctiead fintiae, wall
to wall carpeting, fenees and gates, and any other cquipment or fistures now or hereatter sttabod contectal or tittad o any manner,

:; being the intention of the parties hereto that all such fivtures and evyuipment, other than Lonsehob! farnitune, be comsiderad o pat of
e realty.

TO HAVE AN TO HOLD all and singular the said premises unto the Mortgagee, its sncvessors aiil assigns forever.

The Morgagor represents amd warrants that said Mottgazor is seized of the above desenbed premises in fee simple absolute; that
the abuve dexribed premises are free and clear of all liens or other crenmbrancees: that the Motteagor is Liw fully empowered to con-
viey or encumber the sawne: amd that the Mortgagor will forover defend the stid premists unto the Morbtager, its suceessors and assigrs,
from and against the Mortgagor and every person whomsoever Liwfully (laiznitre or to Jaime the sae o1 any part thereol.

THE MORTGAGOR (;0\'1~Z&Ah’l'S AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principat and interest on the indebtalness evidenced by suid promissory note at the
timnes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional snums which may be advarwed hereafter, at the option of the
Mortgauee, for the payment of taxes, or public assessmients, hazard insurance premivms, repairs or other such purposes pursuant to the
provisions of this mortgage, and ako for any loins or advances that may hereafter be nnade by the Mortgacee to the Mortgagor under
the authority of Sec. 13-55, 1962 Code of laws of South Carolina, as amenclad, or similar statutes; arsl 1l sums o advanced shall bear

interest at the same rate or rates as that provided in said note unless otherwisé agrecd upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
axainst loss by fire, windstorm and other hazards in a sum not less than the balance due herearader at any tune and in a company or
cumpanics acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable cbunses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immedizte notice thereof to the Mortgagee by registeral muil; amd should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Morteagere may cause

such improvviients to be iusured in the name of the Mottgagor and reimburse itself fur the cust of suech imsurmce, with interest as
hereinabrove provided.

4. That the Mortgagor will keep all improvements upon the morteaged premises in sood repair, and should Mortgazor fail to do
s the Mortzagee miay, at its option, enter upon said premises and make whatever repairs are nevessary and _ch.m:c the exponses for such
repairs to the mortgage debt and collect the sanie under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance vpon the life of any p(‘rlson Ol’liﬁilfd
under the imdebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
Sremiums are not otherwise paid, the Mostgagee nay pay said premiums and auy amount so paid shall become a part of the mortgage

ebt.

6. That Mortgagor actees to pay all tares and other public assessments levied agzainst the mortgayed premises on or belore the
due dates thereof and to eahilit e receipts therefor at the offices of the Mortyagee immediately upon payment, and shonld the Mort-
gagor fail to pay such taves and assexsmients when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts wo paid to the martgage debt and colledt the samne under this morteage, with interest us above provided.

7. That if this mortgage secures a “constazction loan™, the Morteagor agrees that the principal amount of the indebtedness hereh}'_
securedd shall be dishursed to the Mortzagor in periodic payments, as comstiuction progresses, in acverdance with the tesms and condi-

ti(i_ns of a Comtruction Loan Agrecmient which is separately executed bat is made 2 put of this mortgage and incorporated herein by
reference.

5. Tlat the Mortgazor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
skonld the Murtyagor so ercumber snch premises. thi- Mortgagee may. at its option. dedare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessany to collect said indebtedress.

9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale, Bord for Title, or Pead of Conveyance, and
the within morteaze indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortuage indebtedress, pay the reasonable cost as required Ly the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sule, Bord for Title, or Puord of Conveyance, and have the interest
rate on the loan balance existing at the tiine of transfer inodified by increasing the interest 022 on the saild loan balince to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined Ly the Association. The Association will notify the Morteagor or his purchiser of the new interest sate and monthly pay-
ments. and will mail him a riew passbook. Should the Mortgagor, or bis Parchaser. farl to comply with the provisions of the within
pararaph. the Mortgagee. at its optionr, may declare the indebtedness hereby secnrad to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. ‘That should the Mortearor fail to make paiments of principal and intesest as due on the promissory note and the same shall be
unpaid for a period of thidy (30) days. or if there should be any failere to comply with and ahide by any by-laws or the charler of
the Mortuacee, or any stipnlations set out in this mortgage. -the Mortiagee. at its option may write to the Mortgagor at his last known
address giving him thirty {30) days in which to rectify the said defanlt and shoukd the Muorteagor fai} to sectify said default within the
said thirty days. the Mortgagee, mav. at its optien, increase the interest rate on the lan halanee for the remaining term of the loan or
for a lesser term to the mavimum rate per annum permitted to be charped at that time by applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pavments will be adjnsted accondingly.

EL. That should the Mortgagor fail to nrake payments of principal amd interest as due on the promissory note sl should any monthly
installmernt become past due for a period in evcess of 13 days, the Mortgaygee may collect 2 “lite charge” not o exceed an amount

equal to five (5% ) per centum of any such past dire installinent in order to cover the eatra eapense incident to the handling of such
delinquent payments.

12. That the Mortgagor herchy assizns to the Mortgagee, its sucoessors and assivns. all the rents. issues. and profits accruing from
the mortaaged premises. retaining the risht to collect the same 3o long as the debt herehy secured §s not in arrears of pavment, but
should any part of the principal indebtedness, or interest, taves, or fire insnrance preminins, be past dae and unpaid. the Mortgagee
may without notice or further proceedings lake over the mortgaged premises, if they shall Le acvipied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby secured, without liahility to account for anything more
than the rents and profits actually collected, less the cost of collection. and any lenant is authorirel. upon request by Morigagee, to
make all rental payments ditect to the Mortgagee. without liability to the Morteagor. until notified to the contrany by the Mortgagee;
and should said premises at the time of such ddault be occupied by the Mortzavor, the Mortgagee may apply to the Judye of the
County Courl or to any Judge of the Court of Common Fleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rests and profits, applying said rents, after pay-

inﬁ the iwe;l of collection, to the mortgage debt without liability £ account for anything more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Morizagor to pay to the Morteagee, on the first dav of each month until the
note secured hereby is fully paid, the following sums in addition to the puments of principal and interest provided in said note: a sum
equal to the premiums that will nest become due and pavable on policies of mortgare goaranty insurance {if applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessments neat due on the mortgaged premises {all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse before one maonth prior to the date when
such preminms. faxes. and assessments will be due and payable, such sums to be held by Mortgages to pay said premiums, tates and
special assessments. Should these payments exceasd the amount of payments actually made by the Morteagee for laxes, assessments, or
insurance premiunis, the excess may be credited by the Morteagee on subsequent payments to be made by the Mortgagor; if, however.
said sums shall be insufficient to make said pavments when the same shall beceme due and pavable, the Mortgagor shall payv to the
Mortzagee any amounts necessary to make up the deficieney. The Mortgagor fusther agrees that at the cnd of ten vears from the date
hereof, Mortzagee may, at its option. apply for renewal of morteage muaranty or similar insurance Gif applicable) covering the balance
then remaining due on the mortgage debt. and the Morteagor mav. at its option, pay the single prenvum required for the remaining
years of the terin. or the Mortgagee may pay such premium and add the same to the morgage debt in which event the Morteagor shall

repay to Morteapee such preminm payment, with intercst. at the rate specified in said promisory note, in equal monthly installments
over the remaining payment period.
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