T . - W T

W ) o
Lyt

o
boand
CJ
Ry 8
~
Te
b
1
oy

Lo TOCETHER with all and singulsr the rights, nembers. hereditanents, and appurteniices oo the same belonsing or e any way
:""ﬁ"!'l‘t o appertaining, inchding all huiltin stoves and refrigeraton, heaine. sir conditioore. phrabise arad electneal fivtures, wall
O wall carpeting, dences and gates, amd any othes epipment or fittaces now or Lereafter attedad, conteetad g Btted Baoany nouner,

:;(l‘r(—mi the intention of the partics hereto that ol sech finteres and exquipient. othar th m booscbol D fusnntose, be comsi-lered 4 part of
e realty.

| TO HAVE AND TO HOLD 3l and singular the said premises unto the Momtlgugee, ity onoussors and assigus forever.

The Mortgagor represents and warrants that sand Morteagor is seized of the above descntand promises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances: thut the Montmager is Lo fully empowered to con-
vey or encumber the sane; and that the Mortgagor will forever deterd the il premises unto the Moteagree, its successers and assigns, :
from dnd against the Mostgagor and every person whemsoever lawfully claiming or to ¢laig the same or any part thereof.

e
i 1 -
THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: N
1. That the Mortgagor will promptly pay the principal and irtercst on the indebtedness evidonond by saild promissory note at the : 3m
tines and in the manner therein prosli)due}d. ) prich ! m : i »

2. That this mortgage will secure the Mortgagee for any additional sums which mayv be advanced hereafter, at the option of the

i 0.

Mortgagee, for the payment of taxes, or public assessments, hazard insuramee premivs, repairs or other such purpises pursuant to the ; !o
provisions of this mortgage, and also for any loans ¢r advances that may hereafter be made by the Mortuasee to the Morteagor under 1
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amemdad, or similar statates: and all sums so advancal shall bear 3 .
interest at the same rate or rates as that provided in said note unless otherwise agreed upen by the parties and shall be payable at the
denand of the Mortgagee, unless othenwise provided in writing. !

3. That Mortgager will keep the improven:ents en the mnortgaged premises, whether now eaisting or hereaftor to be erected, insured i
agaitst loss by fire. windstorin and other hazards in a sum not less thun, the balince due hereunder 2t any time andd in a company or 1
companies acceptible to the Mortgagee, and Mortgagor Jdoes hereby assign the policy or policies of insurance to the Mortgagee and i
ageees that all such policies shall be held by the Mortzazee should it so tesquire and shall inchele loss pavable diauss in favor of the i
Mortuagee; and in the event of loss, Mortgagor will give imediate notice thereof to the Mortgagee by registered mail. aral should the 4
Mortagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Moitgagee may cause i
such improvements to be insured in the name of the Mortgagor and reinburse itsclf for the (oot of such suraime, with interest as i
heteinabove provided. 3

4. That the Mortgagor will keep all improvemerts upon the mortgaged premises in good repair, and shouk? Motgazor fil to do i
w. the Motteagee may. at its option, enter upon said premises and male whatever repairs are necessary and charee the eapenses for such v
repairs o the nwoitgage debt and collect the same vneler this mortgave, with interest as hereimabove providal. H

5. That the Mortgagee may at any time require the issuarce and maintenance of insurance upon the life of any person obligated L

under the indebtedress secured hereby in a swin sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, amd if the

(;!mguiums are ot otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall Lecome a part of the mortgage
ebt.

6. That Mortgayror agrees to pay all taves and other public assessments levied awainst the mortgagred premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Morlpagee immedutely upon pavment, and should the Mort-
zazor fal to pay such tawes and assessments when the same shall fali due, the Morteapree ey, at its option. pay the same and charge
thi: amonnts so paid to the mortaze Jebt and collect the same under this mortgave. with fntercst as above provided.

e g rmag e

7. That of this morteage secnres 2 “construction ban™, the Mortgaror agrees that the principal anmionnt of the indebtedness hereby
secured shiall be dishursedd to the Mortzagor in perindic payments, as constrintion progresses, in accordance with the terms and condi-

ﬁ{ins of 4 Cotetruction Loan Agrecment which is separately executed but is mude a part of this mortzage and incorporated herein by
reference,

5. That the Mortzagor will rot further encusder the premises above described, without the prior consent of the Mortgagee, and
shonld the Mortaasor so encimber such premises. the Morfgagee may. at its option. Jechare the indebtedness hereby secured 1o be
immediately Jdue and pavable and may institute any proceedings necessary to collect said indebtedness.,

9. That shoudd the Mortzavor alivnate the motdzaged premises by Contract of Sale. Bond for Title, or Peed of Conveyznee, and
the within mortgege indebteduess s not paid in full, the Morgagor or his Purchaser shall be required to. ffe with the Association an
application for an assumption of the mortcage indeltalness, pay the reasonalde cost as required by the Association for processing the
assmption. fumnish the Association with a copy of the Contract of Sake, Bond for Title. or Pred of Connvesance, and have the interest
rate on the logn balance existing: at the titne of transfer modified by increasing the interest rate on the sail loan balance to the maxi-
mbm rate per annun penmnitled to be charged at that time by applicable South Carolina Taw, or a leser iticrease in interest rate as may B
be determined Ly the Association. The Asseciation will notify the Maortwagor or his purchaser of the new interest rate and monthly pay-
ments. anad will mal him a new passhook. Should the Mortgagor, or his Purchaser. €4l to comply with the provisions of the within
paragraph the Mortgagee. at its option. mayv declare the indebtedness hereby sevured to be immediztely due and payable and may
institute any procvedings necessary to collect said indebtedness.

10. That should the Morteavor fiil 1o nuke payments of principal and interest as due on the promissory note and the same shall be
unpaid for a purid of thirty (30) davs, er if there should be any failure to comply with ard abide by any by-laws or the charter of
the Morluaver, or any stipulations set ont in this motuage, the Mortgagee, ot its option. may write to the Merdyragor at his last known : R
adidress givirz him thirty 130} days in which to rectify the said defandt and should the Mortzagor fail to rectify said default within the i DR
said thirty days, the Mortzagee, 1as. at its option, increase the interest rate on the loan balince for the remaining term of the loan or : )
for a lesser term to the mavimurn rate per annnm permitted to be charped at that time a applicalle Sonth Carolina law, or a lesser e
increase rate as may be determined by the Assodiation. The monthly payiuents will be adjmsted accorilingly. I e
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11. That shoul] the Mortgagor fail to make parments of principal and interest as due on the promiissory: note and should any monthly
installment become past due for a periad i excess of 153 days, the Morteagee may colledd a “hite haree” not to excead an amount

equal to five (57 ) per centum of any such past due installment in order to cover the extra expense incidert to the handling of such
delinquent payments.
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12. That the Mortgagor hereby assigns to the Martgagee, its successors and assigns. all the rents. issues. and profits accruing from . S E
the morlgaged premises retaining the right to collect the same 0 Tong as the debt herehy sectred is not in arrears of pavment, but e
should any part of the principal indeébtedness, or interest, taves, or fire insurance premiums, be past due and unpaid. the Mortgagee
may without notice or further procecdings take over the mortgaged premises, if they shall be ovcupied by a tenant or tenants. and
colect said rents and profits and apply the same to the indebtelIness herehy secnred, without ability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. wipon request by Mortgagee, to
make all rental payments ditect to the Mortgagee. without Tability to ihe Mosteagor. nntil notified to the contrary by the Mortgagee: S ) R
and should said premises at the time of such default he occupied by the Mortgagor, the Morteagee may apply to the Judge of the - S L

County Court or to any Judge of the Conrt of Commwon Pleas who shall be resident or presiding in the coanty aforesaid for the appoint- s R RN
ment of a receiver with authority to tske possession of said premises and «ollect such rents and profits, applying said rents, after pay- - S L et

ini:l lh:d cost of collection, to the mortgage debt without Liability t> account for amvthing more than the rents and profits actually 5
collected.

I3. That the Morteagee. at its option, may require the Mortgagor o pay to the Mortgazee, on the first dav of each month until the .
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum =
equal to the premiums that will next become due and pavable on policies of morteage guraranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessments next Jue on the mortgaged premises {all as estimated: by o
the Mortzaxee) Jess all sums already paid therefor. divided by the number of manths to elapse before one month prior to the date when S
such premiums. taves. and assessments will be due and payable, such sums to be held hy Morfgagee to pay said premimms, taxes and
special assessments. Should these payments exceed the amount of payments actially made by the Mortwasrée for taves, assessments, or
insurance preminms, the excess may be credited by the Morteagee on sulsequent payments to be made hy the Morteasor: if, however,
said sums shall be insufficicnt to make said payments when the same shall become due and pavable, the Morteagor shall pay to the
Mortgagee any amounts necessary ta make up the deficiency. The Morteagor further azrees that at the end of ten years from the date

l_ hereof., Mortgavée may. at its option. apply for renewal of mortgage giaranty or simiilar insurarce (Gf applicable} covering the balance
then remaining due on the mortzage debt, and the Mortragor may. at its option, pay the single premitin required for the remaining
vears of the term. or the Mortgagee may pay such preminm and add the same to the mortzage debt. in which event the Modgagor shall
repay o Mortgagee such premium payment, with irterest. at the rate speaifiend in said promissony pote, in ogual monthly installments
over the remaining payment period.
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