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. TOGETHER with all and simrular the rights, members, hereditanents, arel appurtennaes to the same Lelonging or inoany way
incident or appertaining, incledings all built-in stoves and refrigorators. beatisg, air conditioning, phrabing and dlectrical fistures wall
to wall carpeting, fences and gates and any other equipnunt or fivtnres now or hereafter attecdadd connectad or fittad i amy mnear,
it being the iutention of the parties hercto thet a)l snh fistures anl witipenent. other than Louselobd farniture, L consplesed apat ol

the realty.
| TO HAVE AND TO HOLD all ard singular the said premises unto the Moertoauee, its socoessors amd assigos forever.

The Morteagor represents and warrants that said Morteacor is seized of the sbove desenbad premises iu fee simple absolute; that
the above deseribed premises are free and desr of 22l bens or ol ervembrances: that e Mortgagor is Linfully empowend to con-
viy of encumber the same; and that the Mortgagor will forever defond the wid premises unto the Mortgagee, its successors and asigus,
from ardd against the Mortgagor and every person whomsoever Liwfully laiming or to clim the same or any part thereot.

THE SlOR'l:G.—\GOl& COVENANTS AND AGREES AS FOLLOWS: £

~ 1 Ehat the Mortgagor will promptly pay the principal and interest on the indebteadness evidencad by soid promissory note at the ! m\
ties and in the manner therein provided. '

2. That this wortgage will sccure the Mortgagee for any additicnal suris which may be advancal hereafter, at the option of the EQ‘-
Mortgagee, for the payment of taes, or public assessmints, hazard insurance prominms, repiirs or othar such purposes punsuant to the '
prorisions of this mortgage, and also for any loans or wivanees that may hercafter be made by the Mortgagee to the Moitgagor under ‘
the authority of Sec. 45-53, 1962 Coide of laws of South Carolina, as mrendad, or similar statutes; sl ol sums so advanced shall bear : L-
interest at the same rate or rates as that provided in w2id note unless otherwise apread upon by the partics atd shall be payable at the
dennd of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be enccted, insyred
avaitst loss by fire, windstorm and other hazarls in 2 sum rot less than the balance due hereunder at any time and in a company or
conrpanies acceptable to the Mortgaree, and Mortgagor does herchy assign the policy or polivies of insurance to the Motgagee and
agrevs that all such policies shall be hell Ly the Mortgagee should it so require and il indude oss payvable clanses in Enor of the
Morntgagee; and in the event of loss, Mortgagor will give immedizte notive thereof to the Mortgagee by registered nail; amd should the
Mortzagor at any tinme fail to keep said premises insnred or fail 1o pay the premiums for such insurance, then the Mortuagee may quse
such improvements to be insurid in the name of the Mortgagor and reimburse itsclf for the cost of such insunece, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvemerts upon the mortgaged premises in good repair, and should Mortuazor fail to do
~o. the Morfgagee may, at its option, enter upon said premises and make whatever repairs are necessary andd charge the expenses for such
repairs to the inorigage debt and collet the same urder this mortgage. with interest as hereinabove provided.

5. That the Mortgazee may at any lime resquire the issuance and maintenance of insurance upon the life of any person obl!:g.lted
under the indebtelress secured hereby in 2 sum sufficient to pay the mortgage debt. with the Montgagee ds beneficiary, and it the

Hrtl-}uﬂums are not othenvise paid, the Mortgagee may pay said premiums and any amecunt so paid shall become a part of the nmortgage
cbt.

6. That Mortgavor agrees to pay all taves and other public assessments levied against the mortgaged premises on or before the
dee dates thereof and to exhibit the receipts therefor ot the offices of the Mortragee immediately npon pavment, and should the Mort-
ragor fail to pay such taves and assessments when the same shall fall due, the Mortgaree nay, at its option. pay the same and charge
the amounts so paid to the mortzage debt and collect the same under this mortage. with intercst as above provided.

‘ 7. That if this mortgage secures a “comstruction loan™, the Mortgavor agrees that the priscipal amount of the indebtedness hereb}'
sequresd shall e dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-

liofns of a Coustruction Loan Agrevment which is separately executed but is puude a part of this mortgage and incorporated herein by
reference.

5. That the Mortzagor will not further encomber the premises above described, without the prior consent of the Mortgagee, and S
should the Mortyagor so encimber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to be L o
immediately due and payable and may institute any proceedings necessary to collect said indebtedness. '

9. That should the Mortgagor alienate the mortzaged premises by Contract of Sale. Borud for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not pail in full, the Mortgager or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedress, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conieyance, and have the interest
rate on the loan balance existing at the tine of transfer modified by incrvasing the interest rate on the said loan balance to the maxi-
mnm rate per annum pennitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgagor ur his purchaser of the new interest rate and monthly pay- ]
ments, and will mail him a new passbook. Should the Mortgagor, or his Purchacer, fail to comnply with the provisions of the within
paragraph. the Mortgagee, at its oplion, may Jeclare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor Fafl to make payments of principal and interest as due on the promissory note and the same shall be ‘ . ST
unpaid for a period of thirty {30) days. or if there should be any: failuire to comply with and ahide by any by-laws or the charter of . T
the Mortzagee, or any stipulations sel out in this morigage, the Morlgagee. at its option. may write to the Mortgagor at his last known ’ S o
address giving him thirty (30) days in which to rectify the said default and shonld the Mortgagor fail to rectify said default within the
said thirty days, the Mortgagee, may. at its option, itcrease the irterest rate on the loan balance for the reindining term of the loen or
for a lesser term fo the mavimumn rate per annum permitted to be charged a1 that time by applicable South Carolina law, or a lesser
increase rate as may be determinedd by the Association. The monthly payinents will e adjusted accordingly.

- . 1L That should the Mortgazor fail to make paymients of principal and interest us due on the promissory note and should any monthly
: installtnent become past due for a period in excess of 15 days, the Mortgagee may colleet a “Tate charge™ not to. exceed an amount

equal to five (3%) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Morigagor hetehy assigns to the Mortgagee, its successors am] assigns. all the rents. issues. and profits accruing from
the mortzaged premises. retaining the right to collect the same so long as the debt hereby secured is not in amears of payment. but
should any part of the principal indeltedness, or interest, taxes, or fire insurance preminms, be past due and unpaid. the Morlgagee
may without notice or further procecdings take over the morigaged premises, i they shall be ocenpied by a tenant or tenants, and
collect said rents and profits and apply the same to the indebteidness herely secured, without liability to account for anything more
than the rents and profits actually collected, Yess the cost of collection. and any tenant is anthorized. upon resjuest by Morigagee, to
make all rental payments direct to the Mortzagee. without liability to the Morlzagor. vatil notified 1o the contrary hy the Mortgagee;
and should said premises at the timie of such defanult be occupied by the Moruzagor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to fake possession of said premises and collect such rents and profits, applying said rents, after pay-

in,i!,' lhgd cost of collection, to the mortgage debt without liability 5 account for amything more than the rents and profits actually
coliected.

13. That the Mortgagee, at its oplion, may require the Mortgagor to pay to the Mortgagee, on the first day of cach month vntil the
note secured hereby is folly paid, the following sums in addition to the payments of principal and interest provided in said note: 2 sum
equal to the premiums that will next become due and payable on palicies of mortgage guaranty insurance {(if applicable), fire and other
hazard insurance covering the mortgaged property, plus taxes. and assessments neat due on the morlgaged premises (all as estimated by P
the Mortgagee ) less all sums akready paid therefor. divided by the number of manths to elapse hefore one month prior to the date when o
such premiums. taxes, and assessments will be due and payable, such sums to be held by Mortzigee to pay said premiums, tates and
special assessments. Should these payments exceed the amount of pavments actually made hy the Morteagee for baxes, assessments, or
insurance premiums, the excess may be credited by the Mortgagee on suhsevpuent payments to be made by the Mortgagor: if, however,
said sums shall be insufficient to make said payments when the same shall become due and payable, the Mortgagor shall pay to the
Mortgagee any amounts necessuy to make up the deficiency. The Mortzagor further agrees that at the end of ten years from the date
hereof, Mortgamee may, at its option. apply for rencwal of mortgage guaranty or similar insurance (if applicable} covering the balance
then remaining due on the mortegage debt. and the Mortgager may. at its option, pay the single preminm requited for the remaining
years of the term. or the Mortgagce may pay such premium and add the same to the moricage debt. in which event the Mortgagor shall
repay to Mortgagee such premium pavment, with inferest. at the rate specified in said promissory note, in equal monthly installments
over the remaining payment period.
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