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A W

I__ ' AND LOAN ASSOCIATION |
OF GREENVILLE
State of South Carolina | A
- MORTGACGE OF REAL ESTATE &R
COUNTY OF. . GREENVILLE | j o
To All Whom These Presents May Concern: L .
~ We, Richard A, Pearson and Amy B, Pearson, of Greenville County. = . . L———‘

{hereinafter referred to as Mortgagor) (SEND({S) GREETINGS:

WHEHREAS, the Mortzaror is well and trulyv indebted unto FIKST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE. SOUTE CAROLINA (hereinafter referred to as Mortzazee ) in the full and just sum of o

_Ten Thousand, One Hundred Fifty and No/100--------------o--o. (s .10,150,00 ,

e

Dolars. as evidenced by Mortgagor's promissory note of even date herewith, which note .dQe_S. not contain S
a provision for escalation of interest rate ( paravraphs 9 and 10 of this mortgace provides for an escalation of interest rate under certain

cordlitions ), said note to be repaid with interest as the rate or rates therein specified in instaltmentsof . ... ... ..

One Hundred ThirtY‘Six and 14l100 """""" (s 136, 14 % ) Dollars ¢ach on the first day of each ]
morth hereafter. in advarce, until the principal sum with interest has heen paid in full, such paynents to be applied first to the payment
of interest. computed monthly on unpaid principal halinces, and then to the pavinent of principal with the Jast payment. if not sooner

e

paid, to be due and payatle 9 vears after date; and
B

WHERFEAS. said note further provides that if at any time any portion of the principal or interest due thereunder shall be past

dize and unpaid for a period of thirty days, or if there shall be any fallure to comply with and abide by any By-Laws o the Charter i
of the Mortiagee, or any stipnhitions set ont in this mortgage, the whole amount due thereunder shall. at the option of the holder thereof, o
becore immedistely due and pavable. and said holler shall have the right to institute any proceedings upon said note and any collat- i
erals given to secure same, for the purpose of collecting said principal due. and interest, with costs and expenses for proceedings; and ¢
¥

1

WHEREAS. the Mortzazor may hereafter become indebted to the Mortgazee for such further sums as may be advanced to the i
Mortzagor's account for the pinment of taies, insurance preminms, repairs. or for any other purpose; %

NOW. KNOW ALL MEN. That the Mortuagor, in consideration of said debt and to secure the payment thereof and any further
sums which iy be advanced by the Mortzagee to the Mortgagor's account, and also in consideration of the sum of Three Dollars
(83.00) to the Mortgaror in hard well and tuly paid by the Mortzacee at and before the sealing of these presents, the receipt whereof
is herehy acknowledired, has grantad, bargained, sold. and released, and by these presents does grant. bargain, sell and release unto the
Morluagee, its suceessors and assigns, the followine described real estate:

e

All that certain ;;iéic, parcel. or Tot of land. with all in‘.prov_(-menté thercon, or hereafter to be constructed thereon, situate, lying
arsd being in the State of South Carolina, County of Greenville, being known and designated as Lot 81 of

a subdivision known as Pebble Creek, Phase I as shown on plat thereof prepared by
Enwright Associates, Engineers dated October 1973, and recorded in the R. M. C,
Oifice for Greenville County in Plat Book 5-1) at Page 2 and having, according to
said plat, the following metes and bounds, to-wit:

BEGINNING at an iron pin on the western side of Sassafras Court, joint front corner
of Lots 60 and 61 and running thence along the joint line of said lots, S. 46-01 W,
172, 0 feet to an .ron pin on the line of the Golf Course Fairway; thence along the line R
of the fairway, N. 52-28 W, 129, 14 feet to an iron pin at a rear corner of Lot No, 62, - Bh L
which pin is also located on the edge of a 50-foot right-of-way for a water main; thence B
along the line of Lot No. 62, following the approximate center of a 20-foot utility
easement, N. 51-23 E, 154. 7 feet to an iron pin on Sassafras Court; thence along i
Sassafras Court, S, 86-54 E, 66,69 feet to an iron pin; thenecontinuing along
Sassafras Court, S. 48-41 E, 42, 04 feet to an iron pin; thence continuing along Sassafras}
Drive, S. 15-55 E, 25,5 feet to the beginning corner; being the same conveyed to us
by Pebble Creek Development, a Partnership, by deed of even date to be recorded
herewith, b
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| THE NOTE SECURED BY THIS M0RTCAGE CALLS,FOR A
LUK SUM PAYMENT DUE 5 YEARS FROM DATEOF,. . -
FIRST PAYMENT. g T
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