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TOCETHER with all and singular the rights, members, hereditaments. amd appurtenaness to the same belonging or in any \\'aﬁ
incidert or appertaining, including all built-in stoves and refrigerators. heating, air conditionizg, plunbing and dectrical fintures, wa

to wall carpeting, fences and gates, and any other equiptnent or firvtures now or hereafter attaled connected or fitted i any macner,
it being the intention of the parties hereto that all such atures and equipment. other than homehold furniture, be consilered a part of

the realty, . ]
| TO HAVE AND TO HOLD all and singular the said premises unto the Morteagee. its sucoessors and assigns forever.
The Mortgagor represents and warrants that said Mortgagor is seized of the sbove desoribed premises in fee simple absolute; that
the shove described premises are free and elear of all licos or other encumbrances: that the Mortgagor is law fully emponered to con-

vey of encwinber the same; and that the Mortgagor will forever defend the said prentises ento the Mortgagee, its successors and assigns,
from and against the Mortgayor and every person whomsoever lawfully climing or to laim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGRELS AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness avidenced by said promissory note at the
times and in the manner therein provided.

2. That this inoii2age will secure the Mortgagee for any additional sums which may be advanced herealter, at the option of the i b
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminms, repairs or other such purposes pursvant to the :
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under I

the authotity of Sec. $5-55, 1962 Code of laws of South Cxrolina, as-amended, or similar statutes; and alf sums so advanced shall bear i amsemin
interest at the samne rate or rates as that provided in said pole unless otherwise agreed upon by the parties and shall be payable at the :

demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now exbting or hereafter to be erccted, insured
apaitst boss by fire, windstorm and other hazasds in a sum wot less than the balance due hereunder at any tisw and in a comparny or i
woinpanies awvceptable to the Mortgagee, and Mostgagor does hereby assign the policy or policies of insurance to the Motwagee amd
ayrees that all such policies shall be held by the Mottgagee should it so require and shall imlude Yoss pavable duses in favor of the
Mortgagee: and in the event of loss, Mortgagor will give immaediate notice thereof to the Mordgayee by regitered. inail: and should the G S
Mostzagor ot any thid fail 1o beep said premnises insured of £l tu pay the premimas for such inserame, then e Moitgags: may €ause - : ’
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such inswrance,. with interest as :
hercinabove provided.

o

4. That the Mortgagor will keep all improvements upon the morteaged premises in good repair, and should Martsager fail to do
: s, the Mottgagee may. al its option, enter upon said premises arid make whatever repiirs are nevessary amd charge the eapeises for such
repuirs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove providel.
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3. That the Mortzagee may at any time require the issuance aml maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Morteager as beneficiary, and if the

Sni‘)miums are not otherwise paid, the Mortgagee may pey said premiums and any amwunt so paid shall become a part of the mortgage
cbt.
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6. That Mortgayor agrees to pay all taxes and other public assessmeuts levied avainst the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortpagee immediztely upon payinent, and shovhd the Mort- -
sagor Fal to pay such tites and assesstients when the same shall Lall due, the Mortpagee miay, b its option. psy the same and dharge
the amnonunts so paid to the mortgage debt and colledt the same under this morlizage. with interest as above provided.

7. That if this mortgage secures a “construction loin™, the Mortesuor sgrevs that the prineipal amount of the indeltedress hereh_y

: secured shall Lo disbursed to the Mortgazor in periodic poments, as constrintion progresses, in acvordance with the terms and condi-
A H - - - . . - - - .
2 nc.;us vl 2 Construction Loan Axreement which is separately executed buit is made a part of this mortgage and incorporated Lerein by
o reference.

8. That the Morteazor will niot further encomber the premises above desenled, without the prior censent uf the Mortgagee, and
3 should the Murtizaxor so cocumber such premises, the Mortzagee may, at its opticn. declare the indebtedness hereby secured to be
imtiediately due and pavable and may institute any proceedings necessary to collect said indebtedness.
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9. That shouk! the Morteagor alienate the mortgaged premises by Cuntract of Sale. Bond for Title, or Decd of Conveyance, and

the within mortyage indebtedness is not paid in full, the Mortgzagor or his Purchaser shall be required te file with the Association an 2.
application for an asinmption of the mortzage indebtadiess, pay the reasonalble cost as required by the Associztion for processing the |-
assumption. furnish the Associstion with a copy of the Contract of Sale, Bord for Title. or Deed of Connvevance, and have the interest
rate on the loan bulace existing at the tiine of transfer malificd by increasing the interest rate on the said lun balance to the maxi- L
muzg rate per anntmn perninttal to be charged at that time by applicabile South Carolina law, or a losser increase in interest rate as may

R be determined by the Association. The Association will notifv the Moztzagor or his perchaser of the new interest rate and monthly pay-

ments. and wiall mail him a new pagshook. Should the Mortgagor, or his Purchaser, a1 to comply with the provisions of the within 3
paragraph. the Mortgagee. at its option. may declare the indebtedness herey secured to be immediately due and payable and may
institute any proceedings necessary to colloct said indeldedness. H

10. That shoul the Mortzavor {ail to make payments of principal and interest as die on the promissory note and the same shall be
unpaid for a period of thirty (30} dass. or if there should be any failure to comply with amd abide by any by-taws or the charter of
the Modzagee, or any stipnlations st out in this mortzize. the Mortzazee. ot ity option. ma write Lo the Mortzagor at his last known
address giving him thiny (30) days in which to rectify the said defanlt and should the Mortesgor fal to rectify said default within the i
said thirly days the Mortgagee, may. at its option, inerease the interest rate on the loan halince for the remaining term of the Joan or
or a ksser term to the manimum 1ate per annum permitied to be charzed ot that tiwe by applicalde South Carolina law, or a lesser

e,

; increase rate as may Le determined by the Association. The monthly pavinents will be adjinted accordinsly.
! S i
5 i 11. That should the Mortgagar fail to nuke pavments of prineipal and interest as due on the promissory note and should any monthly i
E : installment become past. due for a period in evcess of 15 days, the Morteagee snay collect 2 “late charge”™ not to exceed an amount :
: equal to five (552 ) per centum of any such past due installment in order to cover the eatra evpense incident to the handling of such i
: delinquent payments. S
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12. That the Mortgagor hereby assigns to the Mortgagee, its successors ancl assigns. all the rents issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same so long as the debt hereby secaral is not in arrears of payment. but
should any part of the principal indebtedness, or interest, taxes, or fire insurance premivms, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged prewises,  if they shall be ovenpisd by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herehy secural. withot lability to account for anything more
than the rents and profits actually coliected, Jess the cost of collection. ardd any tenant is antharizad. upon request by Morlgagee, to
malke all rental payments direct to the Mortgagee. without lahility to the Morteagor. until notifice] to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be accupiect hy the Morteagor, the Mortzigee may apply to the Judge of the
County Court or to any. Judre of the Court of Common Fleas who shall be resident or presiding in the conmnty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-

i“ﬁ lbeedmst of collection, to the mortgage debt withowt liability €3 account for anything more thare the rents and profits actually
collected.
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13. That the Morfgagee, al its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the .
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum | R
equal to the premiums that will nevt become due and payable on policies of mortzage ginaranty insurance (if applicable), fire and other S

C hazard insurance covering the mortgaged property. plus tives. and assessments neat due on the mottgaged premises (all as estimated by C e
o the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when o

such premiums. taxes. and assessments will be due and payable, such sums to he held by Mortzagee to pay said premiums, tates and :
special assessments. Should. these payments exceed the amount of payments actnally made by the Morteagce for taxes, assessments. or
. insurance premiums, the excess may be credited by the Morlgagee on subsequent payments to he made hy the Mortgagor: if, however,
' said sums shall be insufficient to make said payments when the same shall become due and payable, the Mortzagor shall pay to the
: Morgagoe any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date
hereof, Mortzagee may, at its option. apply for renewal of’mortgage sruaranty or similar insurance (if applicable) covering the halance
then remaining due on the mortzage debt. and the Modzagor mav. at its option, pay the single premium required for the remaining
vears of the term. or the Mortgagee may pay such premium and add the same to the mortouge debt. in which event the Morteagor shall

repay to Mortegagee such premium payment, with interest. at the rate specificd in said promissory' note, in equal monthly installments
over lhe remaining payment period.
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