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at that time it s sured under the provizions of the Notonal Houseng Actl Beow D pov o the Shasticpree o isue-
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ance prermun charge of one por cenium 2100 of the ergunad prineipad oo ount thoread eacept b

the adjusted premium exceed the aypregate amovnt of premom charges abhneh would booe been possbie

: i the ort-
gapt bos continued to be insurdd until motunty such payveoent to he opplicd By thie Mortgosee tpon ats oblipation
to the Secrctorny of Housing and Urhin Development on aoconnt of mortyaoe insarantce
terms of the note secured hereby. he will payv 1o the Mortgapee, on the first din of cach month unti! the satd nete
is fully paid, the following sums:

3. That, together with., and i1 addition to. the monthly puvoents of primepad snd nterest poyable under the

frt An omouat sufficient 1o prosde the holder Rerecof wath farols ¢ pav the next norlpagde insurande premuy, of this instree
reat and the note secured herebv sre ansured, o o noonthly charpe in lico of o sorteave 1nsurance yremium) if theyare W
helid by the Secrctary «f Heusing and Urban Devel poment, as follow s: *
t1) If and so long as sa1d note of even date gnd this instrument are insured or wre reinsured under the provisions of the b
National Heousing Act, an arcunt sufficient to accumulate in the hands of the hollor ene (1) meath pricr to its due ; ?m\ i
date the annual corlpage 1MSLrance pros .t oorder to provide such holder with funds to pay sudh premium to the ' i
Secretary of Housing and Urbion Deseloprment porszant to the Natrenal Hessing Act, as armended, andapplicable ‘ w( '
Regulations thereunder; or !
(1 If 3nd so ling as sastd note of even date and this instrument are beld by the Secretary of Hauusing and  Urban De- -0.
veloprent, & monthly charge 0n hieu 2t a moslpape fnsurance promiu™) which shall be o a0 smount egaal to cne- * 3
iwelfth {1 1D of cne-half €05 per contum of the grvereps cutstanding balancoe due en the note eompated without taking ‘ 1
tnto account delinguencies o prejpaymoents, H—l .
tht: A sum egual to the pround rents, of anv, next due, plus the premioms that wal! next Peceme Jdue and payable on policies

of fire and other hasard insurance covenng the o peced proporty . plus taxes and sssescrents next due on the mortgaged

projerty {ail as estimated Ly the Marteayees less all sums alresdy paid theref rdivided By the number of months toelapse

befoure ome o) month prier te the date s hen soch pcround rents, precioors, taxes, and asscssTents will wcome delinguent,

such s to b keld By Mortoepee o trust to pay said greund reats, premioms, teaes. and spectal assessments; and
fe s A1l payrents contiensd in the twe preceding subsections of this paragraph end all payrents to be made under the note

secared nerehy chal! bee added Sopether and the appregate arcunt thereof shall Le pand by the Martpager each renth 1n a

sinple payrent 1o be opplied By the Moriparee to the follsainy items in the order set forths

1 precsur charges snder the contract of antorance with the Secretary of Heasing #nd Urban Developrent, or monthly
charge 1in Iteu of mortpage INsureno e premium), as the vase may be;

() taxes, special assessmonty, fire and fther harzard insurance premiuTs;

(I nterest on the note secured herels ;) and ‘

IV amortization of the prindipal «f sawd note :

Any deficiency in the amount of any such agerepate monthly payment, skall unless made good by the Mortgapor prior to

the due date of the next such ravmont, constiiute on esent f default ender this mortgage. The Mortyagee may collect a

Slate charpe™ oot to exoee ? 1w centsa2¢s for each dallur 1531 of each pavment more thaen fifteen (13) Jayvs 10 arrears to

cover the extra eapense gnvaived oo hondline delinglent payments,

3. 1€ the total of the payments made by the Mertgagor urder (b} of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shull be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums. when the same shall become duc and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
tuxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shalltender to the Montgagee,
in accordance with the provisions of the note secured hereby. full payment of the entire indebtedness represented
thereby, the Mortgagee shall, 1n computing the amcunt of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of 7uiof paragraph 2 hereof which the Mortgagee has not become obligated
1o pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of 7h} of parapgraph 2 hereof. If there shall be a default unders any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the properly is otherwise acquited after
default, the Montgagee shall apply, at the time of the commencement of such proceedings, or at the time the property
is otherwise ucquired, the balunce then remaining in the funds accumulated under 4/ of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
adiust any payments which shall have been made under ju/ of paragraph 2.

4. That he will pay all taxes, assessments, water tates, snd other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official teceipts therefor to the Mortgagee. If the Mortgagor fails
to make uny payments provided for in this section or any other payments for tuxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so poid shall bear interest at the rate set forthinthe note secured hereby
from the dute of such advance and shall be secured by this mongage.

5. That ke will keep the premises 1n as good otder and condition as they are now and will not commit or per-
mil uny waste thereof, reasonable wear und tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the moitgaged propenty insured as
may be required from time to tire by the Mortgagee against loss by fire and other hazurds, casualties and contin-
gencies in such amounts and for such periods as may be requited by the Mongagee and will pay promptly, when
due, any premiums on such insurance proviston for pavment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached theteto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgapee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concermned is heteby authorized and directed
to make payment for such loss ditectly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part theteof, may be applied by the Mortgagee at its option cither 1o the reduction of
the indebtedness hereby sccuted or to the restoration ot tepair of the property damaged. In event of foreclosure of
this mortgage ot other transfer of title 1o the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the morntgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.




