e A

o

Y g g T —— R L g

vty nn, UUT O, U, ‘—_"I
re2 T 0 e ity 77y e 340
A - pJd02 618
USDA—FHA DONGIE Sl it 1S LEY
Form FHA 4271 SC Setie
(Rev. 7-1-73) REAL ESTATE MORTGAGE FOR SOUTH CAROLINA
KNOW ALL MEN BY THESE PRESENTS, Dsted .___Fe@brvary 25. 1974 e
WHEREAS, the uadersigned ___. Terxy B. Ashley e
cesidingin . Greenville e ) South Carolica, whose post office address i:
i oeeeeeeee............Givens Street, Fountain Inn . Sosth Carclina 2904 .

herein called "Borrower,’” are (is) jostly indebted to the Urited States of America, scling through the Farmers Home Administeation,
United States Department of Agriculture, herein catled the 'Government,’” ss evidenced by one or more cerdain promissory note{s) or
assumption agreecent(s), herein called “/note'” (if more than cne note is described below the word “note’” as used hereln shall be
construed as referring to each oote singly or all notes collectively, as the context may require), seid note being executed by Borrower,
being payable to the order of the Government in inslallments as specified therein, authorizing acceleration of the entire indebtedness at
the option of the Governzent upon any default by Borrower, end teing further described as follows:

: Arnuval Rote Due Date of Final
Dste of Instrument Principal Amsunt of Interest Installment
2~-25~74 $11,900.00 8-1/4% 2-25-2007 :

And the aste evidences 3 lcan to Borrower, and the Government, at any time, may assiga the note and insote the paymeat thereof
pursuant to the Censolidated Farm and Rural Development Act, or Title V of the Housing Act of 1949;

And it is the purpose and intent of this instrument that, amocg other things, at all times when the note is held by the Gavermment, orin
the event the Government should assign this instrazent withoat insuracce of the rote, this instrunent skall secure payrment of the note; bat
when the note is held by an inscred holder, this instruzent shall not secure payzent of the note or attach 1o the debt evidenced theredy,
but as to the note and such debt shall constitute an indemnity mortgage to secure the Govemment agaisnst loss unfer its insarance coantract
by reason of any defauit by Borrower:

NOW¥, THEREFORE, in consideration of the loan(s) and (a} at all times wken the note is keld by the Governzent, or in the event the
Government should assige this instrumenl without insurance of the gpayrment of the nste, to secure prompt payrmeat of the note aad any
recewals and extensions thereof and any agreements contained therein, including any provision for the payment of an inturance or other
charge, (b) at all times when the oole is held by an insured Rolder, to secure perfcrmance of Borrower’s agreement herein to indemnify acd
save Rarmless the Gavernment against loss under its insurance contract by reascon of any defac!t by Borrower, and (¢} in any event and
at all times to secure the prompt payment of all advances and expenditures made by the Government, with interest, as hereinafter descrited,
and ke performance of every covenant and agreement of Borrower contained herein or an any sopplementary agreement, Berrower does
hereby grant, bargain, sell, release, and assign unto the Governreat, with general watranty, tke lqllowi:ig properlﬁsitfaled ig the State of
Sosth Carolina, Couatyties) of . GREENVILLE, in the Town of Fountain Inn, being xnown .

and designated as Lot 10 on a plat of property of Blake P. Garrett,
dated March 8, 1951, and recorded in the RMC Office for Greenville County
in plat book Z at page 140 and, having, according to such plat, the
following metes and bounds, to-wit:

BEGINNING at an iron pin on Givens Street, joint corner of Lot 11, and
running 162.5 feet, S. 25-23 W. along line of Lot No. 11 to an iron pin,
rear corner of Lots No. 10 and 1l and property of Kayser Mill; thence N.
63-44 W. along Kayser Mill line, 75.3 feet to an iron pin; joint corxner
of Lots 9 and 10; thence N. 25-23 E., along line of Lot No. 9, 162.5 ft.
to an iron pin on Givens Street; thence 8. 63-37 E., along Givens Street
75.03 feet to the beginning corner.

The mortgagor and mortgagee agree that any ranges, refrigerators or
carpeting purchased or financed in whole or in part, with loan funds

will be considered and construed as a part of the property covered
by the mortgage.
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