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5. Hazard Insurgnce. Horower =hall keep the amprovements now ani-neg or Verenftir etested o the Progo oty gnsurad sgainst
loss by fire. hazards ineheded within she term extipaded coverae 7and el othe s lea wds e Lender v re uine and in such
:-mouﬁts and for such perods as Lender may roqpire s provnded shar Tenebor cLall nor reqine that the amount of =ueh coverage
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The instiranece varrivr providing the mranee Sledl b cbosen b Betroae suboeet to appraval by Eender: provided. that such
approval shall not te unreaserblv withheld A jrennums on neurance pobion < -hall be jotd at Lender’s optien in the manner
provided under paragraph 2 Leroof or by Borroaer rmiaking padinent, when e directlyv to the inenranee earior,

Al insurance polticies amd wenenals theroof shall Beoan fonm woeptable to L rder and =Bl melude 0 stanedant mortgage clause
in favor of and 10 fonn acerptable to Lender, Bender sLal Lave the right to Lol the podice s and renewals thereof, and Borrower
shall promptly furnish to Lender all renewad wotices aned Wi secorpts of pad prominms. In the ovent of Ioss. Borrower shall give
prompt notice to the insurance carrier and Lendar, and Londer may make proof of Joss if not made promptiy by Borrower.

Unless Lender and Rorrower otherwise agree in wnting, atsuranee procecds <hall be applicd to restoration or repair of the
Property damaged, provided ~ueh teatoration or ropar 1< s conomically feastle and the security of this Mortgage is rot thereby
impaired. H such restoration of ropair s not cvomomically feastble or if the weunty of this Morgage would be impaired. the
insurance proceeids shall e apphed to the sums seented by thic Mortgage, with the exeess. f any. paid to Borrower B the Property
i= abandoned by Borrower or if Botrower fails to nospond to Lendor within 30 davs after notice by Lender to Borrower that the
insurance carrier offces to =cttle & claim for insirance benefitz. Lender is authonized to collect and apply the insurance procecds at
Lender's option either to restoration or repair of the Propenty or to the sums seeured by this Mortgage.

Unless Lender and DBorrower otherwise agree in writing, any such application of proceads to prindpal shall not extend or
postpone the due date of the monthly installments reforred 1o in paragraphs 1 and 2 hareof or <hange the amount of such install-
ments.

If under paragraph I8 Lereof the Property is acquired by Lender. all right. tithe and interest of Borrower in anel to any insurance
policics and in and to the procedds thereof (to the ixtent of the sums secured by this Mortgage immediately prior ta such sale or
acquisition) resulting from Jdamage to the Propenty prior to the sale or acquisition shall pass to Lander.

6. Preservation and Maintenance of Propetly; Leaseholds; Condominiums, Horrawer shall keep the Proparty in good repair
and shall not permit or commit waste, impairizent, or deterioration of the Property and shall comply with the provisions of any
lease, if this Mortgage is on a leaschold. If this Mortgage is on a condominium unit. Borrower shall pe rform all of Borrower’s
obligations under the declaration of condominium or master deed, the byv-laws and regulations of the condominium project and

constituent documents.

7. Protection of Lender's Security. If Horrower fails to perform the covenants and agreements contained in this Mortgage, or
if any action or proceeding iz commenced which materially atfects Lender’s interest in the Property. ineluting. but not limited to,
cminent domain, insolvency, cade enforvement, or arrangiments or proccedings involvitig a bankrupt or decedent, then Lender at
Lender's option, upon notice to Borrower. may make such appearanees, disburse auch sums amd take such action as is necessary to
protect Lender's interest, including, but not limited 1o, dishursement of reasenable attorney’s fees and entry upon the Property to
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make repairs. Any amounts disbursesd by Lender prisuant to this paragraph 7. with imcrest thereon. slall become additional indebt-

euness of Borrower sccured by this Mortgage. Unless Botrower and Lender sgree to other terms of payment, such amounts shall be
payable upon notice from Lender to Borrower requesting payinent thercof, and shall bear interest from the date of dishursement at
the r1ate stated in the Note unless payment of interest 1 such rate would he contrary fo apphieable law, in which event such
amounts shall bear interest at the highest rate permissible by applicable ko, Nothing containad i this paragraph 7 shall require
Lender to incur any expense or do any act hereunder.

8. Inspection. Lender may make or cause to be made reasonable entiics upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such inspection speaifving teasonable vause therefor ielated to Lender’s interest in
the Property.

9, Condemnation. The procecds of any award or claim for damages. dircet or consequential. i conndction with any condemna-
tion or other taking of the Property, or part thereof, or for conveyance in lieu of comlemnation, are hereby assigned and shall be
paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the stms sed ured by this Mortgage, with the
excess, if any, paid to Borrower. In the event of i partial taking of the Property, unless Bortower and Lendior otherwise agree in
writing. there shali be applicl to the sums= sccured by this Martgage sueh proportion of the proceeds as 1 equal to that propertion
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