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Property which may attain a prionty over this Mortgege, and eonred ronts 1 anve wt Bender’s appen i the mmer provided
under parsgraph 2 beriof or by Hornver iaking pevinent, wlen ale dircetlv to the padvee thereot Sormower <hall promptly
fumich to Lendor all notices of amounts due vroder this peoagraphs aned n che evon Botrower =hait nike pavment dircetly,
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$. Hozard Insurance. Jorrowsr Lol keep the dmprovemnt= sy e vt oo boreaiter epetedd am the Properiy insured against
lass by fire, hazands inchuded within the team e pded coversg . oard and athes Bazands s~ Bender may require and in such
amounts and for such periods as Lendder may poapaire ;. provedod that Leotadeor 2hodl not reqgunre that the amount of such coverage
vxeeed that amount of coverage roquired to pay the s < cured by this Morggag,

The insursnce eatrier providing the instrance =hall 1w chomen by Borroaer -nbeeot 1o approvat by Leuder; provided, that such
approval shall not Le unreaconably withbefd Al premimms on itetrance podicns shadl beopand at fander’s option in the manner
provided under paragraph 2 Lereof or by Botioaerm hing pavient. when e directly 1o the mmsuritaee caerier,

All insuratice policies and renenals thoeaf shall beom forms aeeeptable to Lender and shall inchade a standard morigage clause
in favor of and i forn aveeptable to Lender Bender Jiall b the right to bol e policies 2nd renewals thereof. and Borrower
shall promiptly furnish to Lender wl] senewd notice= aned all reecipts of paid preminms. In the event of loss. Borrower shall give
prompt notice to the maurance carrisr and Lender, and Terdir mav make proof of Yss if not made promptly by Borrower.

Unless Lander and Borrower otherwize agiee s Withing, itisiialice proceeds <hall be applicd te restoration or repair of the
Property damaged. provided suvch restoration or repair 1< ceonotticatly feasibh and the cecurity of thi= Mortgage is not thereby
impaired. 3 =uch reztoration or repair s not econotically fcaable or af the secunty of this Morgage wonld be impaired, the
insurance procceds =hail be apphied to the sums scetin d by this Mortgsge, wirh the exeess, if anv. paid to Borrower. If the Properiy
is abandoned by Borrower or if Borrower fails to respond to 1o nds ¢ within 30 davs after notice by Lendor to Borrower that the
insurance earrier offcrs 1o settle a claim for insrance bendfits, Lender i< anthorized to collect and apply the nsurance procceds at
[.«nder’s option cithar to restoration or repuir of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of procecds 10 principal shall rot extend or
postpone the due date of the monthly installments reforred to in paragraphs 1 and 2 Lereof or change the amount of such install-
menis.

If under paragraph 18 hereof the Property is acyired by Lender. all right. title and interest of Borrower in and to any insurance
policies and in and to the procecds thereof (to the (xtant of the aums secured by this Mortgage immediately prior to such sale or
acquisition) resulting from damage to the Property prior to the sale or aequisition shall pass to Lensder.

6. Preservation and Maintenance of Prope:ty; Leaseholds: Condominiums. Borrower shall keep the Property in good repair
and »hall not permit or comniit waste, impairnent, or deterioration of the Property and shall comply with the provisions of any
lease. if this Morigage is on a leasehold. If this Mortgage i< on a condominium umt. Rorrower shall perform all of Borrower's
obligations under the declration of condominium or master deed. the by-Law= and regulations of the comdominium project and

constituent documents.

7. Protection of Lender's Security. I Borrower fails to perform the covenams and agreements vontaine] in this Mortgage, or
if any action or proceeding is commenced which materially affects L nler’s interest in the Property. including. but not limited to,
eminent domain, insolvenoyv, code enforcement. or AIrangenents or prociolings invohing a bankrupt or decedent, then Lender at
Lender's option, upon notice to Borrower, may muke such appearances, dihmrze such sums and take such action as is necessary to
protect Lender's interest, including. but not limited to. Jdisbur=ement of reasonable attornev's fees and entry upon the Property to
inake repairs. Any amounts dishursed by Lender pansuant 1o this pravagraph 7. with interest thereon. »hall become additionat indebt-~
«lness of Borrower seetred by this Mortgage. Unless Botrower wnd Lander sgree to other terms of payment. such amounts shall he
pavable upon notice from Lender to Borrower rogquesting payment thereof. aned ~hadl bear interest from the Jate of dishursement at
the 1ate stated in the Note unless payment of interest at steh rate wonld be contrary to applicable law, in which event such
amounts shall bear interest at the highest rate permissible by applicable Baw, Nothing containeld e this paragraph 7 shall require
Iender to incur any expense or do any act hereunder.

8. Inspection. Lender may nuke o vcause to be ukede reasonable entnes npon anal in-pections of the Property. provided that
Lender shall give Borrower notice prior to any such mspection specifving teazonable cause therofor elated to Lender’s interest in
the Property.

9, Condemnation. The procieds of any award oy ehiim for damages, dincet or conseqpiential, moconns otion with any conlemna-
tion or othir taking of the Propcrty, or part thercof. or for conveyance in licu of condemnation, are Lereby assignod aml shall be
paid te Lender.

In the event of a total taking of the Property, the proveeds shalt be apphed to the sums <evnted by this Mortgage, with the
exerss, if any, paid 1o Borrower. In the ovent of a4 partil taking of the Property, nnless Bortower and Lasuder wtherwise agree in
wiiting, thare shall be applicd te the s secmed by this Mortgage ~uch proportion of the procevds as i voual to that proportion
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