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RSEI RIS SUL YT IS CYRUE % SRS
vz oan b e hotin ] fintnres wall

TOGETHER with all andd smendar the rights, peenbers heredito sty aned
invident or apportairing, tacsling lf budt-me stoves atad retnrcerations heatins o
to wall carpe tine, bonces and watos ated any wther cpepiient or fidines s ol B coatta ez ot Do ttted oy et
i; l:(-m:i: the sutention of the partes hereto that Wl such fintures el egrapraent, otter than heese b ot e connn e g part ot
the reality.

o
‘a

1O HAVE AND TO HOLD ad! s d sicelar the said promises vnto the Mostiimoe, sta suce s ire] it forenver.

The Mortavor represents aned warrants that ~aid Mortrasor s w ired of the adene eacnbaad preees ps fee st abscdutes tht
the above descrilund premises are free anad (ear ot ol Lens or other o Lenndaata o, that the Moitzesor o beatelly copowered o con-
vey or covmnbier the s and that the Morteagor will forever Sederrd the sane! preises unto the Mottzaser, sy szcossons aned s,
from anid azainst the Mortgagor and cvery penson whomsoeser Lawtell Lt or o dain the sste or any past thereot

THE MORIGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortzavor will prompthy pay the principal and interest vu the indebtedness cvadonoead by said promissors tote at the
tises and in the manner therein provided.

2. Jhat this mordgaye will secure the Mortgaeee for any additionsd s which pan be wduanced horealter, at the option of the
Mortearee., for the pavinent of tawes, or public assexsnents, bazard inswrance prontes, ropains of tler sacde prrposes parsinnt to the
provisiors of this montgace. and abw for any foans or advaces that pees Lereatter b aade B thes Mortoazee to the Minteagar unler
the anthority of Sec. $5-33. 1962 Code of Laws ot South Caroling, as onctefed, or sinslar statiutes, el all s o v aaed el Lear
sterest at 1he satue 1ate of rates as that providel in sed note unless otherane aeread tpan by the paties ate b abadl be pavabide at the
dunaa! of the Morteague, unless otherwise provided 1o writing.

3. That Mortgagor will keep the inprovenents en the morteaved premises, whother now eanting or bereattos to P cretiad, brsured
arainst loss by Fire, windstori arad other Lezands jnoasum not less then the balance die hepernmder ot ay G ead g s ompany ot
cotmpranics aceeplable to the Mottgagee, atd Mortagor does herehy asin the polics or pedies of insutanoe to the Motooae aral
axrees that ol such policies shall be hedd Ly the Mortgaee shoubd it o require ared shell e bade ks poavable dhases i Loor of the
Mottrarees and in the event of loss, Mortgagor will give itntediate notice thereof to the Muttaasoe Iy reeitered neel aned shonhd the
Mortravor at any time §ail to heep said pramses insured or fal to pay the premiuis tor sich fnsnrance, then the Mortaava: niny conse

sk improvements to be insured in the name of the Mortgacor andd reinbairse atsdt Jor the vt ol wih ennarcoe, with iterest as
hervinabove provided.

4. That the Morteagor will keep all iipprovements upon the morticad premises womnd repain, arad Sl Mostzasor fl to do
wr, the Mortgagee say at its option, enter upon sand preonses amd Hhe whativer popaors are pevessars atel s the capenses tor s h
repairs to the morteage dedt anad collect the same under this wortrave, with mter st as hereimabove provpded,

5. That the Mortazee may ot any time teguire the bsnanoe and nomtonaoe of insurance npon the Bfe o any peason ollivated
utrder the indebtedness seoured herely in a sum sufticieat to pay the peortzaze debtsath the Merteaee o berofickay, and it the

premiuts are ol otherwise paid, the Motgagee may pay sad premnsas it amy anseunt o paid shall becoine o part of the mottgece
debt.

6. That Morteavor avrees to pay all taves and other public wssesaernts kb viedd et the motteasal promises on o hofore the
Jite dlates thercof amd to exhiabit the receipts theretor at the ottices of the Moteaee ponediteh dpon payinent, and shoukd the Mot
wazor £a] to pay such taves and assesstents when the same shall L] dies the Meateree nas s oplion the satne aned charsge
the amannts so paid to the mortgaze debt and collet the same under Hus morteae, with anters st s abae provided.

7. That if this mertesve secures 4 “comtrctan loan™, the Motz e that tha prmcipad amount of the imdelteduess Lerehy
wenreed shall be dishuirsed to the Mostwacor in poriodic pavinents, as constnz tion progeeses. inaccordanee with the terus and condi-

tivns of 4 Comstruction Loan Avcement which s separately eaveuted bt o rnade s part of this mortwave and incorporatel herein by
reference,

S, Flat the Mottoazor will pot further cnumber the promss s above descpbedwathont the pres conent of the Mosteauee, aud
should the Mortessor so encumber stch premses, the Muortitee . at s opton Jechare the sndebtedness Lereby secured to
immadiotely due and payable and may isstitute any proceedinng necessany tocollect sard indebtedress.

9. That shonbl the Morteavor aticnate the morteaval premises by Contraat of sale. Bond for Title, or Deed of Comvevance, and
the within morteage indebtedness 15 ot paid in full, the Mottgacor or Lis Potchaser shall be reguired to Ble wath the Association an
application for an assumption of the mortzage indebteduess, pay the resonadbe Gnt s regreirad by the Assodiation for processing the
awmnption. furnish the Association with a copy of the Contract of Salke, Boud for Title, o Ived of Cotneyance, and have the interest
rate on the Joan balice existing at the time of transfer modificd by inorcasma the interest rate on the said losn balince to the mavi-
mum rate per anoam pennitted o be churced at that time by applicabde Sonth Carolina boaw, or a o seer ncresse incinterest rate as may
be determined by the Association. The Asso,iation will potify the Mortawor o1 Tas prrdoser of the new interest rate and monthly pay-
ments, and will mad him a oew passbook. Shonld the Morteagor, or B Parchaser, fal to comphh with the provisions of the within
paragraph. the Morteasee. at its option. may declare the indebtedness hereby senred to be annedately due and pasable ard may
institute any proceedings necessary to colliet said indebtedness.

10. That shotskl the Mortgavor fail to muake payments of principal and interest as due on the promisony note and the same shall be
unpaid for a period of thirty (30) davs. or if there should be any Falure to comply with and ahide by any ba-laws or the charter of
the Mortzazee, or any stipuhations set ont in this morteage, the Mortgacee, ot it oplion niy wate to the Martavor ot Lis Lt known
address giving him thitty (30) days in which to rectify the said defadt and shonld the Marbeaer fal to rectify said default within the
said thirty dars. the Mortgager, may. al its option, inccease the dnterest rate on the Lot balanee for the renrining terme of the loan or
for a lesser term to the mariimnm rate por annum permitted to be chared ot thit tine by applicalile Soath Careling Lov, or a lesser
increase rate as mayv be determined by the Association. The monthly payments will be adinted accordingdy

1L That should the Mottgazor £ail to make payments of principal aral interest s due on the promisson note and Jlionl! any monthly
installment become past due for a period in exeess of 15 days, the Morteaee may collent a “late Jdeaee” not to exceed an amourt
equal to five (577 ) per centum of any such past due imstallment in order to cover the eatra expense incident to the handling of such
delinquent payments,

12. That the Mortagor herehy assizns to the Mortgaree, its sncvessors and assigrs, Al the rents. isnes, and profits accruing from
the mortgaged premises. retaining the right o collat the sune so long as the debt herely secured is not in arrears of pavment but
should any part of the principal indebtedness, or interest, taves, or fire insurance pronins, be past dee and unpaid. the Morteagee
may without notice or further proceadings take over the mottiaged premises, of they Sl T oeenpic? By a tenant or tenants. an
vollect said rents and profits and apply the same to the indebtedness herehy secored. without lidality 1o account for amvthing more
than the rents and profits actnally collected, less the cost of collection. and any tenant is authorized, upon regquest by Mortacee, to
make all rental payments direct to the Mortgagee. withont Halility to the Morteacor, until notifies] 1o the contraay by the Morteagee;
and should said premises at the time of snch default be occupiad by the Morteavor, the Mortearee may apply to the Judyee of the
County Court or to any Judge of the Conrt of Common Pleas who slall be resident or prosiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and colledt sudh rents amd profits. apphying <aid rents, after pay-

imﬁ the ]cost of collection, to the mortgage debt without lability £ account for anything more than the rents and profits actually
collected.

13. That the Mortzagee. at its option, may require the Mortaagor to pay to the Mortaager, on the first dav of each mouth until the
note secured hereby is fully paid, the following sums in addition to the paments of principal andd interest providad in said note: a sum
equal to the premiums that will neat become due and payalile on policies of mortgace gmaranty insuroce Of applicable), fire and other
hazand insurance covering the mortgaved property, plus taaes aml assessmeats newt Jue on the moteaeed premises Call as estimated by
the Morteagee) less all sums atready paid therefor. divided by the number of manths to clapse hefore one month prior to the date when
such preminms. taves. and assessments will be due and payable, snch snms to be hell by Motttagee to pay -e;lij presnivms, taves and
special assessments. Should these payvments exceal the amount of pavments actnally made Ty the Morteagee for taes, assessments. or
insurance preminms, the excess may be credited by the Mortdagee on subsequent payments to be mude by the Morteavor: if, however.,
said sums shall be insnfficient to make said pavments when the same shall become due amd payable. the Morleaor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Moteacor fuither awees that .t the el of ten years from the date
hereof, Morteazee may, at its option. apply for rencwal of morteage waranty or similar insurance Gif applicalde} covering the halance
then remaining due on the motleage debf, and the Morteagor mav. at its option, pay the sitele preminm reguired for the remaining
years of the term. or the Mortgagee may pay such preminn and add the same to the morteaze debtin which event the Morteavor <hall

repay to Mortgagee such premsiuny payment, with interest. at the rate specificd in said promissory note, in equal monthly installments
over the remaining pavment |>cnod.
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