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TOGETHER wath 1Y uod vnealar the rights, embars honedit e st sraed
incident o appertainmy, nddine D boltein stoves and netriceratons bt
to wll Caarpu b, toenes atad ates ated anv othaa erpitijenient or fintrtes 1o et
it Yeina the intontion of the pataes Lhereto that Wl soche tntores an b et
the realty,

Faoaliyowal
tiatetes aall
Mt
PR IRt BT

TO HAVE AND TO HOLD all and sinaular the sab] premies unto the Mot Zoes e secessais wod ansizns torever

The Morteavor represents and warrants thaet sei] Mottzaoor is seized of tie Aove desceihed prostves i e smpd abselutel that

the above descnbed promives are free and dear of all e o other cnonnbranoe thet the Maostoasor s beatnlls cipoacred to con-
vev of encunbar the same, and thet the Motteavor sill forever detenct the st promses nrto the Mortoaze e, s wcrssars aned assicns,
trom anad aainst the Mortzagor and every person whonsoever Lawtolhy clunons or to o the s o any past the ok,

THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS:

1. That the Mottuazor will promptly pay the principal and intercst on the s Fediess eanhroed by sanl promssoty note st the
tirnes and in the manner therein provided.

2 Phat this mortgage will seoure the Mortgavee for any additional sune whih ny Lo advncad Lereatter. at the ontion of the
Mortgagee, for the payment of taes, or public assessmivnts, hazand fnsirance preiains. (opaes of other wich piiipeese s pursmant to the
provisions o this mortsage. and abo for any loars or advances it nay hereafter e tinaeh- B the Mortecce to the Mot wor uncha
the anuthority of Sev. $3-35. 1962 Code of Liws of South Carohna as anerded, or sl ar statutes, ansk Gl s so advanced shadl bear
interest at the sate rate or rates as that provided i said pote unless vtherwise agrecd upon by the parties atel sl Le paoatle at the
Jenand of the Morteagee, unless otherwise provided in wating.

3. That Mortgagor will keep the improvenents on the snortzaied preaises, whe ther now ovistinaz or hereattor o b crected, inanrad
avainst lass by fire, windstorm and other hazards in g sum not Foss than the balatice e hereunsder at any tue arel inoa cuanpany o
companivs accrptable to the Mortgagor, and Mostagor does hereby asenen the podacy o policies of frennane to the Muoteacee arml
agrevs that all such policies shall be held by the Mostgacee shoald it so pequire ared bl e beke loss pavabide Jdunses o Lovur of the
Mortgagee: and in the event of loss, Mortavor will enve immedite notice the reot tor the Mortazee B et red il et should the
Mottazor ot any time Eal to bevp said premses imnred or fal to pay the pranmms tor o b mstirazice, thon the Mortoadoe niey vatse
such iprovements to be insured in the nane of the Momtzagor and remmshnrse st tor the st of sk mennances wath anterot as
hereinsbove provideal.

4. That the Morteager will beep all improsements upon the mortazed premises m gourd peparr, and chonld Motzezor fail to do
o, the Morlagee sy, at its option, enter uporesard promses and mde whatover repran are nocesan atet dhrze the expronses tor such
repairs to the mortzage debt aiad collect the same ureder this morteade saith nterest as hereanabone prosehold

5. That the Mortvaree may at any time roquite the ssiance asd mantenance of nsazanoe apon the Bte of ay person oblicated
under the indebtodness seoired hereby in a stan sutficent to pay the otz e sbebt with the Murteaces s bone by, and ot the
preminms are pot otherwise paid, the Mottzagee iy pay sarl prezcus aned arn it so pasd shall becomue o part of the moitage
debt.

6. That Morteagor aerees to pay all taes and other pubthe assoscioonts loved aaainet e niorteaced premises on or_before the
Jue lates thervof and to exhibit the receipts therefor ot the offices ¢f the Moteazee mmnedntey npon poment, amed shouhd the Mot
wagor a1l to pay such taws and assesstients when the same shadl fdldee the Mot e mas stats option pay the same anid charge
the anonnts so paid to the morteage debt and collect the samne wnder this nrottoaee with mterest as atane provaded.

T Fhat o this morteave secires a4 Ccomstoaetion Lon the Morton avrces that the prin gl amonnt of the indeltedness hereby
v tred Al be disbursed to the Mortearor so periodic paviients, as cotstzn tien progdfesses, 1n sceunlanee with the terms and conddi-
ot of 4 Comstiuction Loan Agteemnent which 1 separately evecuted bt s sode o pat of this tqurtease and incotporatd herein by
reference.

S That the Mortoarer will not furtlar cnonaber the pretsises daae desontbasds withont the prior consent of the Motgazee, and
Bould the Morteagor so cnommber such premses. the Mortavee mn st ats option dedhae the widebtedress hereby secured to be
imediately due and payable and nay istitnte amy proceadinis necesany to cedloct sand indebtedness

9. That should the Martwazor alivnate the morteaced promises by Contrat of sale Bomad for Title, or Deed of Cornesance, and
the within mortmave indebtedness is not paid i bdl the Morteagor or o Purchaser shall be requited to file wath the Assocation an
application for an wsumption of the motteaie idebtedness. pay the reasonable cost o reguired by the Assination fur processing the
assumption farmish the Associastion with a cepy of the Contrat of Sale. Boad tar Dithe o Dond of Comverance, and have the interest
rate on the loan balince eaistitg at the tine of trarsfer mohficd by moreavns the ainteret sate on the waind Lon balinge to the mand-
mm rate per antu pernitted 1o be charged at that time Iy apphe able sonth Caroling liw, or a loser increase ininterest rate as may
be determined by the Association. The Assoations will nobfy the Mosteazor or s prorchioer of the new mtezest rate aned monthly pay-
ments. and will mad him a new passbouk, Shondd the Mortgagor, or b Putih e 1. tal to comphy with the provisions of the within
paracraph. the Morteagee, at its option. may deabare the indebtedness herein secuned to Be conedutely due atel parvable and may
imtitute any proceedings necessany to collect said indebtedness.

10. That should the Morteavor £l to moke payments of principal and interest as due on the promison note and the same shall be
unpaid for 4 period of thirty £30) days. or it there should be any faulire to comply with anml ahade by any by-laws or the charter of
the Morteagee, or any stipalitions set ont in this mortaave. the Mortcacee it opbion o write tor the Morteaor at his Last known
address wiving him thirty (500 days in which to rectify the ] delaalt and hould the Mortzazor fal b rectady said defanlt within the
said thirty davs. the Mottaacee, may. 4t its oplion, increase the interest rate on the toan Lodiner for the renninine term of the loan or
for a lesser torm to the mavinmm rate per ansum permitted to be Chunged at that tnae by apphicade sonth Careling Law, or a lesser
increase rate as may be determined by the Association. Fhe monthly payients will be adpited accotdinady.

11. Fhat should the Mortearor £l to ke pasients of principal and interest as due oncthe promissony note aind shondd any monthly
installment become past due for a period in exvcess of 13 days, the Mortzacee iy collet i “lite Jharee” not o el an amonnt
equal to five (3% ) per contum of any such past due installent inonder to cover the extra expense in iderd to the handling of such
delinquent payments.

12. That the Mortragor herehy assigns to the Morteasee, its suctessorns and assivns ol the rents issnes. aned profits acenting from
the mortzaved premises. retaining the right to collect the samie so lone 4 the Jebt herely seonred s not e arrears of pament. but
should any part of the principal indebtadness, or interest, taves or fire insnrance premmus, be past due and uppaid. the Morteagee
may without notice or further proceedings take over the morteaced prepsises, of they shall 1w oveupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness heredan secured. withont Lidulty to avcount fur ansthing more
than the rents and profits actually colfected, less the cost of collection and any tenant iy anthorized npon request by Mortgagee. to
make all rental payments direct to the Mortgasve. withont liability to the Mortzazor. until potified to the contrary by the Montgagee,
and should said premises at the time of such defanlt he oo npied by the Mottzaror, the Mortuagee may apply 1o the Judie of the
Counly Court or 1o any Judve of the Court of Common Fleas who shall be resident or prosiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of aid premises and collect such rents arad profits. applving saild rents, after pay-
inr’z' the !cost of vollection, to the mortgage debt withont liability t account for thing ore than the rents and profits actually
ColigyTend.

13. That the Mortragee. at its option, may reqguire the Morteagor 10 pay to the Morteacee, on the firt dav of each month until the
note secured herehy is fully paid, the following stns in addition to the pavineats of principal and interest provided in said note: a sam
equal to the premiums that will neat become due and payable on policies of monteiee geranty insrarg e GEapplicable ), fire and other
hazard insnrance covering the morigaged property. plas taes and assestuents reat due on the mottzaed premises (all as estimated by
the Mortgagee) Less all sumns abready paid therefor. din ided Ty the numlbier of months to clipse Lefore one wonth prior o the date when
such preminms. taves. and assessments will be dne and payable, such sums to be hell by Mortzazee to pay said preminms, taves an
special assessents. Should these payments eveeed the amount of puments actually made v the Monteaeee for Laves, assessments. of
insurance preminms, the excess may be credited by the Motteagee on suliequent payinents to Le made by the Morteaear: if, however.
<aid sitms shall be insafficient to make said payments when the same Gl Lecome due and pavabile. the Morteagor shall pay. to the
Mortyragee any amounts necessary to make up the deficiency. The Mortacor Tother agrees that ot the end of ten vears from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage wiaranty or simlar insirce (i applicable) covering the balance
then remaining due on the mortage debt. and the Morteagor mav. at its option, pay the simele preminm requited for the remaining
vears of the terme or the Morteagee anay pay such preminm and adid the same to the motwawe debt in which event the Morteacor shall
repay to Morteagee such preminm payment, with intesest. at the rate spedified in said promisony note in equal monthly installments
over the remaining payment penod.
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