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TOGETHER with ol and <raebar the rights, ponbers, Beraditan,
fncident o apprertaining, indidbine Wl baslten stoves aned retrizenate
to wall carpetingg, fonces dared petes ared any other eguipraent or tintanes Poare qtter el
it Lo the intendion of ther poartios Lereto that A st e dntiees aned eopnpient othe s e}
the resty.

TO HAVE AND 10 HOLD &) anad sinealir the seid premises nnto the Mostoazee ats soocessors vod assiens forever
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Lo fornetie beocoans baed jratt ol

The Mottravor tepresents andd woerrants that saicld Motteazor sy seizod of the dlaove desonbead pronises 1 o sanple absolite. that
the alone descnbaed premises are free and dear of Wl Bens or other cnomnbeaos s ot the Mot e o Postulh cupwmerad to con-
vey or encumber the sane: and that the Montzagor will forever detend the <o) prosuises gito the Mot adoe, ity siceessors ated Assivus,

trom and agaist the Mortsagor and overy persene whomsoover Lowully clinsineg or to clim the e o oy pant thereol

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS.

1. That the Mortzacor will promptly pay the principal ard interest on the ndebtediess ovdoncad Dy sad promssery note st the
timwes and in the manner therein provided.

2. That this moiterave will scoure the Motteazee for any additional sums which mey Fe ahvnaed bereatter, ot the option of the
Murtiragee, for the payinent of tases, or public asstoments, hazard itsurance precanms, topaars on otler srch purpeases pursant to the
pron nions of this mortzage. and abo for any loans or advances that neay hereatter be moede By the Muortzazee to the Moteasor utelor
the anthority of Sec. 45-39, 1962 Code of Liws of South Caroling. as arcteted, or s statotes, eed D s o aefu i cal stull bear
derest at the same rate or rates as that provided in said rote unless othormase acread cpon Dy the patios anid shall Be pasable at the
Jemnzned of the Mortaaree, unless otherwise provided in writing.

3. That Mortgagor will keep the improsvements on the mortaged prenases, whethor pow canting o heredtor to be eredtedd, innured
agaitst toss by fire. windstorm and othor hazards in a sum not less than the bubinge die he rennder at amy tune el nacompany of
companies acceptable o the Mortgaicee, atd Morteagor does herehy avnzn the poliey or poliaes of insuranee to the Mortragee and
asrrees that all such pobicies shall be held by the Mortgavee shonld it s require aned shall i bide Lo pasable chesses o bovor ot the
Mosteavee: and in the event of loss, Mortgacor will give imnediate notioe thereot to the Mortzazee by resintensd tad. arel shumbd the
Mortazor ot any tine Fail to keep said premises insured or fal to pay the premiunss far sich imuianct, than the Mottaes oy cagse
such improvements to be insurad in the name of the Morteagor and reimburse itsedt tor the cust ot wich tanrance, with intezest as
hercinabove provided.

4. That the Mortgagor will keep all improvements upon the moiteacn? premises in goad repaar, and shonhl Mot £4il to «do
wo. the Mortzayee naay. at its option, enter upon said premises and sahe whatever repairs are reconan and dhante the exyponses tor sudch
repairs to the mortpaie debt and collect the sane under this mortease, with uterest s Lerciabove provided

5. That the Morhraree may at any time require the issuance and moistenance of bsurance upon the Lie ot ara prerson obligated
under the indebtetdness secnred Lereby in a sum sutficient to pay the snotzase debt with the Morteagee as Leneticonany, and it the
premiuns are not otherwise paid, the Mortgagee sy pay sad prempits ard any aonint su paad shall ot a pat of the mortgage
delit,

6. That Mortgagor avrees to pay all tawes and other pubhc assesnnents et azaint the morteaged pramises on or before the
due dates thereof and to eahibit the reeipts therctor at the offices of the Murteagee muehidtdy npon payent, ate] shionld the Mort-
sraor Fail to pay such taves ared assesstnents when the same shall fadl die, the Mortaisee mas, atats optin pa the same anl hange
the amounts so paid to the mortgage debt and collect the sanee under thus meostzace, with interest s above provicded.

7. That if this mortsae secnses a “comtruction loan”, the Morteess acrees that the principal anonnt of the indelitednoss hereby
sectresd Jiall Be ddishiursed to the Mortzegor in periodic payments, as constinction prodroses, o acconhince with the terms and coneli-
tions of a Comtruction Loan Agreement whick is separately executed but voruale o part of this mnuiteage and incorporated herein by
reference.

S That the Morteavor will ot forther encumber the premses abote deosenball wathont the procr consent of the Moteagee, and
shaulld the Mortearor so cncumber siuch premises, the Motteagee . a1 te option. dodae the ndebtedness herehy secured to be
irmmediatidy Jdue and pasable and may sstitute any proceedings nocossany o colledt sand indebtedness.

9. That should the Mottzavor alienate the mortvagad pramises Iy Contraet of sade. Boned for Tale, or Devd of Corveyance, and
the within mortgave indebtediness 15 pot paid m full, the Mortgacor or bis Purchoser shall Fe reguinad to bile with the Association an
application for an assmnption of the moteave indebtedress, pay the reasomable ant s terpuired b the Assouation for processing the
assumption. furnish the Assoviation sith a copy of the Contract of Sale, Bond tor Title, or Exed of Comevance, amd have the interest
rate on the Joan balance existing at the time of transfer mohified by increasi the intorest rate on the sasd loan balance to the maui-
mm rate pes annum pernitted o be clareed 2t that tine by applcabde South Carohiee law, or o Losser increase inanterest rate as may
be determined by the Yssocidion. The Association will notify the Mortzeor e bis purchuser of the neninterot nate and monthly pay-
wents, atd will mard him araew passhook. Should the Morteagor, or bis Furdieer, fal to comphy with the provisions of the within
paragraph. the Mortgagee. at its option. way declare the indebtedness hezely sequral to be innnediately due atedl pavable and may
iustitute 2ny proceedings necessary to colledt said indebtedness.

10. That shonl! the Mortgavor fail to make pavinents of principal and interest as e on the promissory nete and the same shall be
unpaid for a perid of thiny (30 days. or if there should be any Falure to comphy with and abide by any by-laws or the chaster of
the Morteacee, or any stipnlations set oat in this momteade. the Mortrasee, at ity option mas wnte to the Maortaor ot his last krown
address giving hitm thiny 30) days in which to rectify the said defandt and shondd the Mortzacor fal to rectify said default within the
said thirty Jdavs. the Morteavee, mav. at ity option, increase the interest rate on the Ioan bulmee for the semaining tenn of the doan or

for a lesser term to the mavimum rate per annum permitted to be chanzed st that tiae Inappheabide Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly paroonts will Be adinstesd accordinety,

1. That shonld the Mortgavor fa1l to ke pasments of principal and interest s doe on the promisony note and shoukd any monthly
installment hecome past due for a period in exeess of 13 days, the Morteasee may collect o “hate dharee™ not to exceed an amount
equal to five (5% ) per centum of any such past due installiment in ordet to cover the eatra expense incident to the handling of such
delinquent payments.

12. That the Mortagor hereby assigns to the Morteagee, its sncoessors and assivns all the rents. issnes. and profits aceming from
the mortgaged premises. retaining the right to collect the same so Tong s the debt herehy secured is pot in arrears of pavment. but
should any part of the principal indebtadness, or interest, taxes, or fire insurance premimns, be past due and unpaid, the Morteagee
may without notice or further proceedings take over the morteaged premises, of they shall he occupied iy a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness herehy secared, withont lialality to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. npon request hy Morigagee. to
make all rental payments direct o the Mortgagee. without fiability to the Mortaacor. unti] votified to the contrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Mortgazor, the Mortiager may apply to the Jndee of the
County Court or to any Judge of the Court of Common Pleas who shall be revident or prestding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applyving said rents, after pay-
ini!l the ‘mst of collection, to the mortgage debt without liability t» account for anything more than the rents and profits actually
collected,

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortiragee, on the first day of each month until the
note secured Liereby is fully paid, the following sums in addition to the payments of principal and interest pranvided in said note: a sum
equal to the preminms that will next become due and payable on policies of mortaage snaranty insurance Of applicable ), fire and other
hazard insurance covering the mortgaved property. plus taves. and assessuents neat Jdue on the morteaved premises (all as estimated by
the Morteagee) Tess all sums aleeady paid therefor. divided by the number of nonths to clapse bhefore one month prior to the date when
such premiums. taxes. and assessments will be due and payable, such snms to be held by Morteagee to pay said preminms, taves and
special assessents. Shonld these pavments excead the amount of payinents actnally made by the Morteazee for taves, assessments. or
insurance preminms, the excess may be credited by the Mortgagee on subsequent payments to be made by the Mortgayor: if, however.
<aitl sums shall be insufficient to make said pavments when the same shall become due and pavable, the Mortvagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency, The Mortzavor further avres that at the end of ten years from the date
hereof, Morigazee may, at its option. apply for renewal of mortgage suaranty or similar insurance Gf applicable) covering the balance
then remaining due on the mortrage debt. and the Morteagor mav. at its aption, pay the sinvle premimn requirsd for the remaining
years of the term. or the Mortgagee may pay such preminm and add the same to the morteate debt in which event the Morteacor shall
repay to Mortgavee such preminm payment, with interest. at the rate specificd in said promissory note, in cqual monthly installments
over the remaining payment period.
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