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TOGETHER with all and singular the rights, members. hereditauents, and appartenaes to the sane belonging or Inany ““‘%‘
incident or appertaining, incduding all bult-in stoves and refngerators heating. air condhtionma phonbing and oloctied st wall
to wall cupeting, fences and gates. atl any othor eguipment or fivtures tow or hereatter attached  cunnected or fitted tnoand nuantef,
i; bﬂ'h,‘f the intention of the parties hereto that )l sl Histores amd eguiprarnt, other ton houschao b farnitioe. be considered a part ot
the realty,

TO HAVE AND TO HOLD all ard singular the said premises nnto the Morteagee, its succosors and assigns forever.

The Mortgagor represents and warrants that said Mortzaser is seized of the abuve deserbend presuises in fee simple absolite; that
the above descriluad premises are free and dear of all Livrs or other etcundinaces: that the Mostzacor §s Lawtully caipowered to con-
vey or encumber the same; and that the Mortgagor will foraver defond the said premises nnto the Mortgager, sts stiveessors aud assivus,
from and against the Mortgagor and every person whomsoever Liwfolly cladninge or to claim the same or any part thercol.

THE MORTGCAGOR COVENANTS AND AGHEES AS FOLLOWS:
1. That the Mortgaror will promnptly pay the principal and interest on the indebtedness evidencad by said promissery note at the
tinmies and in the manner therein provided.

2. That this montgage will secure the Mortgagee for any additional smns which may be advarced herealter, at the option of the
Mortzazee, for the payment of taves, or public assessments, Fazard jnsurance preminms. repaits of other suth purposes pursuant to the
provisions of this morteage, and also for any loans or advances that may hereafter be made by the Morlagee to the Mortwagoer umnder
the authority of Sec. 1335, 1962 Code of Lans of South Caroling, as amendad, or simlar statutes: amd all sums o achvanoedd shall Lear
witerest ut the same rate or rates as that provided in said note unless otherwise agreed upon by the purties art shalt be payalide at the
demand of the Mortgagee, unless other ise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be created, insured
apainat buss by fire, windstorm and other bazards in a sum pot fess than the balince due hereender at any tune and wi 3 cotnpany of
companies acveplable to the Morgager, and Mortgagor dovs herehy assign the policy o policies of insurance to the Morttagee ardl
aurees that all such policies shall be held by the Mortgacee should it so require and shall inclode Joss pavable diuses in favvor of the
Mortgage, and in the event of duss, Mortgagor will give immediate notice thereof to the Mortzagee by registered ks anel should the
Mortgagor at any time Fal to keop samd premuses insured or [ail to pay the premiums for such insurance, then the Motagee may cause
such uuprovements to be insured in the name of the Morteagor and reimburse itself for the cost of such imsurance, with interest as
hereingbove provided.

4. That the Morteagor will keep all improvements upon the mortzaged premises in xood repair, and should Mosteagor fad to do
oo the Mostzagee smay. at its option, enter upon said premises and make whatever ropairs are necessary ansd dharee the exporses for such
repairs to the mosteage debt and collect the same under this mortzage, with interest as hereinabove provided.

5. That the Mortvagee may ab any time require the issuance aml maintenance of insurance upon the hife of any person u!,»l{qated
under the indeltedness securand Liereby in a sum sufficient to pay the mortgage Jdebt. with the Mortgager as beneficiary, aral if the
promiums are not otherwise paid, the Mortgagee sy pay sa'd premiwus and any amunt so paid shiall become a part of the motgage
debt.

6. That Maortgacor azrees to pay all taves and other public assessments levied against the morteaged premises on or before the
due dates thereof aned te exbuliit the receipts therefor at the offices of the Mortzagee immedistely upon paymient, and should the Mort-
gagor Lo} tu pay such taves and assessnents when the same shall £l due, the Morteaee may, ot fts option. pay the same and charge
the amonnts so pid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortesge seoures 2 “comtuction loan”, the Mortaavor agrevs that the prirdipal anionnt of the indebtedness hereby
sevuredd shall be disbursed to the Mortgasor in periodic payments, s constiuction progresses, in accordance with the terms and condi-
tiurn o 2 Construction Loan Agreement which is separstely executes] bhat is made a part of this mortgage and incerporated herein by
reference.

5. That the Morteawor will not fusther encumber the premises abane dearibead, without the prior consut of the Motgagee, and
should the Morteacor so encumber such premices, the Mortzagee may, ot ats option. dedlare the indebitedness hereby secured 10
imtnedintely due and payalde and may iotitute any proceeding necessany to collat said inddbtedress.

9. That shonbd the Mortzagor alicomte the mortgaved premises by Contract of Sale. Bond for Title, or Deed of Conveyvace, and
the within martgawe indebtedness is not paid in full, the Mortzagor or his Purchaser shall be required to Aile with the Association an
application for an asumption of the mortave il btadness. pay the reasonible ant as reguired by the Association for processing the
assumption furnish the Assocition with 2 copy of the Contract of Sale, Bond for Fitle or Ded of Corvevance, aml have the interest
rate on the loan balance evisting at the tige of transfer modificd by increasing the mterest rate on the wid kuen balance to the maxi-
o rate per annum permitled to be charzed at that time by applicable South Carolina Law, or 2 desser imorease ininterest rate as may
be determined by the Assouidtion. The Asso ation will notify the Mortagor or bis purchaser of the new interest rate and monthly pay-
mients, andd will mal Bim a pew passbook, Shanld the Mortgavor, or b Purthoer, fal to comply with the provisions of the within
parasraph. the Mortzagee. ab its oplion. may dedlare the indebtednoss bl seconed to be immaliately due and payable and may
institute any proveedings necessary to collect said indebtedness.

10. That should the Morgacor Lol to mske pavments of principal andd interest as dize on the promissory note amd the sune shall be
unpaid for a period of thirty (307 dass o if there shonudd be any Lulire to camphy with arad abide by any by-laws or the charter of
the Martzaiee, or any stipnlations set out e this mortgage. the Mortagee b sts option may write to the Morteagor at his st known
address giving him thisty (30) days in which to rectify the said defandt and shonld the Morteazor £l to rechify said defanlt within the
said thirty days the Mortzacce, may, at it option, increase the interest rate on the lan halisee for the remaining tenm of the loan or
for a lesser term to the maimnm rate per annnm pennitted to be Chareed at thiat tine b appheable Sonth Careling law, or 2 lesser
increase rate as may be datcnnined by the Asodiation. The monthly pasments will e adpstad accordingly.

11. That shoubl the Mortgacor fa1] to mabe payvments of priocipal and wtenst o doe on the promissony note and should any monthly
installment Lecome past due for a period in ovess of 15 dass, the Monteacee inay coflect a “Tate dharee” not o ewesd an amount
equal to five (59 ) por centum of any such past due installmernt in order to cover the extra eapense incident to the handling of such
delinquent payments.

12. That the Mottgagor herelay ansizns to the Mortwagee, its successors ol assizns all the rents. isows, and profits aconing from
the morteaged premises retaining the right fo olleet the same 5o lorag as the Qe horehy secmed i not in arrears of pasment. hut
should any part of the principal indebtediess or interest, taves, or hire imratee preminnmis, be past due and unpaid. the Mortgagee
may without notice or further proceadings tahe over the motteaced premives, of they shadl be ocoupicd by a tepant or tenants, and
callect said rents and profits and apply the e to the indebtedness herely seonred, withont lubihity to account for anything more
than the rents and profits actually colfected, Tess the cont of cellection and any tenant is authorized upon request by Morteagee, to
make all rental payments diredt to the Marteavee without lialolity to the Mattor untid notfied to the contrary by the Mortgagee,;
ared shonld said premises at the time of such defanlt be oceupid by the Mortzavor, the Motuame may apply to the Indge of the
County Court or to any Judge of the Court of Comnon Fleas who shall b residdent or presviding o the county aforesaid for the appoint-
ment of a receiver with authazity to take possession of said premises and collect wrch zents aned profits, applying said reots, after p.\])’-
inﬁ the '(ost of collection, to the mortgage debit without liability © account for amthing more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Morteagor ta pay to the Mortuaree, on the first day of each morth until the
note secured hereby is fully paid, the following sums in wldition to the pasinents of principal and interest provided in said note: a sum
eqeal to the premiums that will neat become due and paviadile on policies of montuace goaranty insurance GF applicable), fire and other
hazard insurance covering the mortgaved propetty. plus Laves, and assesstuents neat die on the morteaged preanises (all as estimated by
the Morteagzee) less all sums abready paid therefor. divided by the unmber of months to clgpne before ane month prior to the date when
such preminms. taves. and assessients will be due and pavable, such sums to be hebd by Moteagee to pay siid premiums, taxes and
special assessments. Should these pavments evceed the amonnt of pavments actnadly made Iy the Montvavee for taves, assessments. or
insnrance preminms, the excess may be credited by the Morteagee on subsequent payments to be made by the Morgagor: if, however,
said swns shall be insufficient to make said pavients when the same shadl hecome due and payable, the Mortwagor shall pay to the
Mortgagee any amounts necessary 1o make up the deficiency. The Morteavor further aurees that al the end of ten years from the date
hereof, Morteavee may, at its eption. apply for rencwal of mortgage gaaranty or similar insurance G applicalile) covering the balance
then remaining due on the morteage debt. and the Mortvazor mav. at its option. pay the sinele premimn required for the remaining
vears of the term. or the Mortgavee may pay such preminm and add the same to the morteage delit in swhich event the Morteagor shall
repay to Mortvagee such premium payment, with interest. at the rate specified in said promissory note, in equal monthly installments
over the remaining payment period.
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