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which the mnwount of the sums sconrcd by this Morg an ammedintely paser to rthe e aof o ey besrs 1o the for market vahie of
rhe Prape oty iminedntely prior to the dute of taking. with the balince of the proces ds pacd 1o Borromer.

If the Propenty is shandonad by Barrower or if sfter notice by Londir 1o Bornose s that the coreh tmnor oFers to make an awand
e ttle o el for dereage <. Boarrower fails to re-pondd 1o Lender within 30 duvs of the date of <l notice. Eendeor s anthorized to
collict and wpply the procoeds at Londer’s option cither to nestamation er rogair of 1l Projerty or to the suniz socured by this
Morigge.

Unless Lerular and Borrower othorwise agree in writing, any such applicstion of prosicds to prindpal shall not extend or post-
potic the due date of the monthly installneents reforred toin parsgraghs 1 snd 2 Lereof or thange the amount of such instaliments.

10, Borrower Not Released. Fatcnsion of the time for pavment or modification of amortization of the symns seeured by this
Morteage granted by Lender to any succcssor in interet of Borrower shall not operate to reliase, in any manner. the Hability of the
original Borrwaer und Borrower's succescors in inferest. Lender shall not be requited to commence proceedings against such aiccessor
or refuse to extend time for pavinent or otherwise madify amortization of the sums sec ured by thi= Mortgage by reason of any
demand made by the eriginal Borrower and Borrower's sucee ssors in interest,

1. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or other-
wise afforded by applicable Law, <hall not be o waiver of or preclade the exercize of any right or remedy hercunder. The procutement
of i=tirance or the pavment of taxes or other Kens or «harges by Lender shall not be i waiver of T nder's 1ight to accelerate the
maturity of the inds Litedness sccurad by thi= Morngage.

12. Remedies Cumulative. AN remedies provided in this Mortgsge are disiinet and cumulitive to any other right or remedy
under this Mortgage or afforded by Law or equity. and wav be exereiced conctrre ntlv. independently or suceessively.

13. Successors and Assigns Bound: Joint and Several Liability: Captions. FhLe covenants und agreements herein contained
shall band. and the rights Lereun-er <hall inure 1o, the respective stieerssors anid assigns of Lender and Borrower, subject to the
vrovicons of parsgeaph 17 horeof, A caverants and aereemisnts of Boriower ~hall be ioint and several. The capticns and headings
of the paragraphs of this Meortgage are for eonvenienoe only and are not to be used o interpret or define the provisions hereof.

M. Netice. Anv notice to Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail
wldreseed to Borrower at the Property Addiess <tated helow, except for any notice requuires] under paragraph 18 Lereof to be given
to Borrower i the munner presenbiod by applicable L Aoy notiee provided for in this Mortgsge shall be deemed to have been
given to Borrower when given in the manner designated Lerein

15. Uniform Morigage: Governing Law: Severability. This forma of meng g rombines uniform rovenants for national use and
nou-uniform coverants with limited variations by jurisdiction to constitnte o uniform =ecurily instrument covering real property.
This Mortgage »hall bv goviorned by the law of the furisdiction in which the Property is located. In the event that any provision or
clause of thiz Mortgage or 1he Note conficts with appheable Taw. such conflict shall not sflect other provisions of this Mortgage or
the Note which can be given ¢ffeot without the conflic ting provision. and to this end the provisions of the Mortgage and thé Note
are declared to Le severah'e.

16. Berrower's Copy. Borrower shall be furnisked o conformed copy of this Mortgage at the time of exccution or after
tecordation hereof.

17. Teansler of the Property; Assumption. I all or any part of the Propenty or an interest therein is sold or {ransferred by
Borrower withont Lendor's prine writton conzent. exeluding (a) the creation of a lien or enenmbrance subonlinate to this Mortgage,
(b) the crcation of a purchase mones security interest for Louschold appliances, fe} a transder by Jdevise. descent or by operation of
law upon the sleath of 4 joint tenant o @) the grant of any leaschold interest of three vears or less not containing an oplion to
purchase, Lender iy, at Lenders option, declire 41! the sume secured by thiz Mortgage to be imreediately due and pavable. Lender
shall have waived sach option 1o arcelrate i, prior to the sade or transfer, Lender and the J-crion to whom the Property is to be
sold o transferred 1each sgrcenent i writing that the credit of sieh person i =atisfactory to Lender and that the interest payable
on the sume secured by this Morfgage shabl b at such rate as Lender <hall reqquest. I Lender has waived the option to accelerate
provided i thic paragraph 17 and of Borrower’s sirer-eor 1noanterest has execnted a written assumption agreement accepted in
writing by Lander. Lender <hall rele ace Borrower frome oY ohhgation< under this Mortgage and the Note.

H Lendor exoreices sueh option to seeelerate . Levder shall manl Barrewer notice of arecleration in accordance with paragraph 14
Lereof. Buch potice shall provide o perind of not Yes than 30 divs from the Jdate the notice is maled within which Borrower may
pay the sumes dectared dae If Borroaor f3ile to pav sueh s poor 4o the exprration of wuch period, Lender may, without further
rotice or demand on Borroacr, invoke any 1o medios permatted by paragraph 18 b reof

Nox-Uxrrons Covexaxrs, Borrower and Londer further covenant and agree as follows:

18. Acceleration: Remedies. Excepn us provided in paragraph 17 Lereof, upon Borrower's breach of any
covenant or xgreciient of Borrower tn this Mortpaee, ineluding the covenants to pay when due any sums secured
by this Mortgage. Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof
speeifving: €by the breach s €20 the action requited to cure suel breach: (30 o date, not less than thirty days from
the date the notice i~ mailed to Bortower, by which such breach mist be enred; and (4) that failure to cure such
breach on or before the date speeified in the notice ntay resnlt in aceeleration of the sums secured by this Mort-
gage and =ale of the Propeniy. I the breach is not cured on or before the date speeificd in the notice, Lender at
Lender’s option muy deelare all of the sunis secured by this Mortguge to be immediately due and payable without
further demand and may forceloze this Mortgage by judicial procecding. Lender shall be entitled to collect in such
procecding all expensez of forcelorure, ineluding. but not limited to, roicongble attorney’s fees, and costs of docu-
mentary evidenee, abstracts and title reports. all of which <ball be wdditional sutus s¢ensed hy this Mortgage.

19. Borrower’s Right to Reinstate.  Notwithtamding Lendder's aeccleration of the shins seenred by this Mort-
gage. Borrower shall have the right to huve any procedings begun by Lender to enforee this Mortgage discon-
tinued at any thue prior to entry of 2 juwdgment enforeime this Mortpape ii: G Burtower pays Lender all sumns
which woulll be then due under this Mortpage, the Note and notes seenritgg Future Advances, if any. had no
acceleration oceurreds e Borrower enres all breaches of anv other covenants or agreanents of Borrower con-
tained in this Mortgage: fer Borrower puvs «ll reasonable expenses inenrred by Lender in enforeing the covenants
and agreements of Borrower contained in this Mortgage and in enforemg Lender's remedies as provided in para-
graph 18 Lereof, including. but not lnited to. reawsonable attorney’s fees: and oy Borrower takes suel action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's iuterest in the Property and
Borrower’s obligation to pay the sums sceured by this Mortgage shall continue unimpaired. Upon such payment
and cure by Borrower, thix Mortgage and the obligations secnred hereby shall remain in full force and effeet as if
1o acceleration had oecurred.

20. Assignment of Rents: Appointment of Receiver. Ax additional sceurity hereunder. Borrower herehy
assigns to Lender the rents of the Property, provided that Borrower ~hall, prior to acceleration under paragraph 18
hereof or abandonment of the Property. have the right to colleet and retain such rents as they beeome due and
payable.

Upon aceeleration under paragraph 18 hereof or abandonment of the Propenty., Lender shall be entitled to
have a receiver appointed by u court to enter upon, take possession of and manage the Property and to collect the
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