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‘ TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, its succesecrs and assigns
orever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove dezcribed in fee simple ab:olute,
that he has good right and lawful authority to sell, convey, or encumber the same, and that the premises are free
and clear of all liens and encumbrances whatscever. The Murtgagor further covenants to warrant and forever defend all
and singular the premises unto the Mortgagee forever, from and against the Monigagor and all persens whomscever
lawiully claiming the same or any part thereof, )

It 15 understood that each of the words, pote, mortgagor ard meorteagee respectively, whether in the singular or
plural anywhere in this mortgage, shall be sinrgular if one orly and sha'l Le plural jeintdy and ceverally i moere than
one, and that the word their if u-ed anywhere in this mortgage shall be taken to mean his, her or its, wherever the context
so implies or aImits.

And said Mortgagors, for them<elves and their heirs, legal represoutatives, suscessors and assigns, hereby jointly and

severally covenant and agree to and with said Mertgagee, its legal representatives, successors and assigns:

1. To pay all and singular the principal and interest and the varions and sundry sums of money payvable by virtue
of said promissory note, and this mortgage, cach and every, promptly on the days respectively the same severally become
due.

2. To pay all and singular the taxes, asscssments, Tevies, Halilitics, obligations ahd incembrances of every nature
and kind now on said described property, and/or that hareafler may he mmposed, sufiered, placed, levied or as:zezsed there-
vpon, and/or that hereafter mmay be levied or acsseszed upon thiz mortgage and ‘or the indebtedness securcd hereby, each
and every, when due and pavable according to lzw, before they hecome delinquent, and before any interest atlaches or
any penalty is incurred: and in so far as any thereef i of recerd the sume shall be promptiy satished and dischaneod of
record and the original official decument {:uch as, for inttance. the tax receipt or the satisfaction paper officially en-
dorsed or certified) shall be placed in the hands of said Mortgagee within ten dayvs neat after payment; and in the event
that anv thereoi is not co paid, satisfied and discharged. said Mortzagee may at any time pay the same or any part thereof
without waiving or affecting any option, Hen, equity, of tight under or by virtue of this mortgage, and the full anicunt
of each and every such payment shali be immediately due and payable and shall bear interest from the date thereof until
paid at the rate of seven per cent per annmm and tozether with such interest shall be secured by the lien of this mortgage.

3. To place and continuously keep the improvements now or hereafter on said land and the equipment and perscnalty
covered by this mortgage insured in such company or compaties as may be approved hy said Morlgagee against loss by
fire, windsterm, war damages, and other hazards and contingencies in such amount and for such pericds as may be re-
quired by said Mortgagee; and all insurance policies on any of «ail Laldings, equipment, and/or personalty, any integest
therein or part thereof, shall contain the usual standard Mertyagce clause making the lass under said policies, each and
every, payable to caid Mortgagee a5 its interest may appear, and c¢ach and every such policy shall be promptly delivered to
and held by said Mortgagee: and, not less than ten <Jays in advance of the expiration of each policy to deliver to said
Mortgagee a renewal thereof, together with a receipt jor the premium of such renewal: and there shall be no insurance
placed on any of said buildings, any interest therein or part thereof, unless in the form and with the loss payable as
aforesaid; arnd in the event of loss the Mortgagors will give immediate notice by mail to said Mortgagee and said Mort-
gagee may make proof of loss if not mzde promptly by Mortgagors and each insurance company concerned i3 hereby
authorized and directed to make payment for such liss directly to said Mortgagee instead of to Mortgagors and ¢aid Mort-
gagee jointly, and in the €vert any sum of money becomes payable vander such pelicy or policies said Mortgagee may at its
option receive and zpply the came. or any part thereof. to the reduction of the indebtedness hereby secured or to the
restoration of repair of the property damaged without therebhy waiving or impairing any eqiity, lien or right under or by
virtue of this murtgage: and in the event said Mortgagors shall for any reasen fail to keep said premises so insured or
fail to deliver promutiy any of said policies of insurance to s3id Mortgagee, or fail promptly to pay fully any premivm
therefor, or in any rospect 1ail to perform, discharge, execute, eifect. complete, comply with and abide by this covenant,
or any part kereof. said Mortgagee may place ard pay for suck insurance or any part thereof without waiving or affecting
any option. lien, equity, or right under or by virtue of this mortgage. and the full amount of each and every such payment
shall be immediately due ard pavable and =khall Lear interest irom the date therenf until paid at the rate of seven per cent
per annwm and together with such interest shall Le secured by the lien of this micrtgage.

§. To remove or demolish no buillings on said premises without the written content of the Mortgagee; to permit,
commit or soffer no waste, impairment or detericration of said property or any part thereoi and to keep the same and
improvemnents thereon in good conditton and repair.

5. To pay all ard singular the costs. charges and expenses, including reasonable lawyer's fees and cost of abstracts
of title, ircurred and pat? at any time by said Morteaaee because and’or in the eient of the failure on the part of the said
Mortgagors to duly, promptly and fully pericrm. discharge, execule, eifect, complete, comply with ard abide by each and
every the stipulaticns, agreements, condilions and covenants of =21 promissory nete, and this mortgage, any or eitker, and
s2id costs, charges and expenses. each and every. shall te immeliately due and payahle, whether or not there be notice,
derand, altempt to coliect or suit pendirg. and the feli amount of each and every such payment shall bear interest from
tke date thereof until pail 2t the rate of seven per cent per annuni; and 2!l costs. charges and expenses so incurred of
raid, tegether with such intere:t, shall te secured by the Lign of this mortgage.

6. That fa} in the event of any breach of this mortgage or default on the part of the Meortgagors, or (b) in the
event any of said sums of money Rerein referred to be rot promptly and fully patl withia ten days next after the same
ceverally hecome due and pavabie. withont notice, of (o) in the event each and every the stipulaticns, agreements, con-
ditions ard covenants of said promissory note and this mortwage, any or either, are rot duly and fully perfermed, dis-
charged, executed. effceted. completed, complied with and zbided by then. in eithar or any such event, the said aggregate
sum mentivned in sald premissery pote then remaining uaparl, with interest acerued, and all morneys secured hereby,
shall hecume Jue and pavable forthwith, or thercafter, at the option of said Moertgazee, as fully arnd completely as if all
of the sail sums of money were eriginally stipulated to be paid on such Jay, anything in said promissory rote, and/or in
this mortgage to the contraty notwithstarding; ard thereupon or thereaiter at the opticn of said Mortgagee, without
notice or demard. suil at law of in equily, theretofore or thereafter begun, may be prosecuted as if all moneys secared

herceby had matured prior to 1ts insttation.

7. That the Morntgagor hereby assigns aif the rents, issues, and grofits of the morigaged premises from and after
any default hercunder and <heal Tepal proceedivgs be instituted pursuant to this instrument, then the Mortgagee shall
Eave the right to have a recciver appeinted of the rents, issues, and profits, whe, after dedocting all charges and expenses
atterding such procecdings and the exccution of his trust as recciver, shall apply the resvlue of the rents, 1csues, and
profits, toward the pavment of the debt zecures] herchy.

8 To duly, promptly and fully perferm, discharge. execute, cifect, complete, comply with and abide by each and
every the stipulaticns, agreements, conditions and covenarnts in said promissory rnote ard in this mortgage set forth

»
9. As further security for the pavment of the indebtedress evidenced by the note secured hereby, the Mortgagors
stipulate, covenant and agrce as follows:

{a) That, in addition to the monthly installments to be paid under the terms of the note secured hereby, they
will pay to the Mortgagee if the Mortgagee shall so require a sum of money equal 1o 1712 of annual taxes and assess-
ments and premivm or premiums of fire and torrado insurance, or other hazard insurance as estimated by the Mortgagee,
which last said monthly payments shall be credited by the Mortgagee to apply in payment of sal] 1axes and assessments
and fire and tornado insurance or other hazard insurance.

{b) That if tke total of the payments made by the Mortgagors under parazraph {a) shall excced the amount
of paymments acteally made by the Mortgagee, . taxes and assessments and insurance premisms, as the case may be,
such excess shall be credited by the Mortgagee on svhseguent payments of the same rature to be made by the Meriga-
gors. H. however, the monthly payments made by the Mortgagors under paragraph 12y shall rot be sefficient to pay
taxes and ascessments and insurance premiums, as the case may be. when the same shall become due and payable, then
the Mortgagors shall pay to the Morigagee any amount necessary to make up the dudicieney on or tefore the date when
payment of such taxes, assessments or msmarce premiums shall be due. Upon faiiure of the Mortgagors to make the
monthly paviments provided in paragraph (a) above, such failure sha!l constitute a default uoder this mortgage.

10. FEzach month all payments mentioned in subparagraph (a) of paragraph 9 hereimabove, and all payments to
be made under the note secured hereby, shall ke added together and the agaregate amcunt thercof shall Le paid by the
Mertgagors in a single payment. Any deficiency in the amount of such aggregate moenthly pavment shalll vnless made
good by the Mortgagors prior to the due date of the next such paviment, constitute a default under this mertgage. To
cover the extra expense involved in hardling delinquent payrients, the Mnrtgzagzee may collect a “late charge” nnt te
exceed two cenis for each dollar of each payviment mere than fifteen fays in arrears.

| 4328 Rv.2{

a .y

¢

'l eni—

e e



