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4t that time it is insured under the provisions of the National Housing Act, he will payv to the Mertgagee «n 1nsur-
ance premium charge of one per centum (1%) of the original principal amount thereof. except that in oo event shall
the adjusted premium exceed the wggrepate amount of premium charges which would have been cuvable ol the morts
guge has continued to be insured until maturity; such puyment to be applied by the Mortgoree upen its o« bhgation
to the Secretary of Housing and Urban Development on accuunt of mortgage msurance.

2. That, together with, and in addition to, the monthly payments of princ: sal and interest pavoble under the

A t A

terms of the note secured hereby, he will pay to the Morngagee, un the first day of each meath until the suid note
is fully paid, the following sums:

) An amount sufficient to provide the holder hereof with funds toe pay the next morlgspe 1nsuence promids, :f this instry-
ment »nd the note setured herely are asured, or a —onthiy charge fin dieu of @ moflgare 1MSUrEN0e pre b f theyare
heid Ly the Secrctary of Housing end Urban Development, o5 follows:

(D) If and so long as said note of even date and this instrument wre insured or are remnsured wader the provasicns of the
Naticnal Housing Act, an armcount sufficient to sccurmulale 1n the hands of the Rolder cne (1) month prior to s due
date the annuzl roortgage insurance préemium, 13 vrder to provide such hollvr .1k funds to pay such premium to the
Secretary of Housing and Urban Development pursuant to the Noltonail Housing Aci, as arended, andzpplicable
Regulations thercunder; or

{H; If and so long as said note f even date wend this instrument are held B the Secretany of Housing and Urtan De-
velopment, a menthly charge Gn Vou of a marlpdye insarance promiuty which «r 41l e 1noan amount egual to cne.
tweifth 1 12y of cae-half 12, por vontuT L the aversge - ststending balenve lue 3 Po n 0 Gomop
1nto acceunt Jelinquencies or prepdyments,
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th1 A surm equal to the ground rents, :f any. next due. plus the premiurs that will next become die and pavable o policies
of fire and other hazard insurance covering the morntgaged property. plus taxes and assessrents next due on the mortgaged
property (all as estimated by the Mortpageed less all sums already paid therefor divided by the number of —onths toelapse
before cne (1) menth prior to the date ahen such ground rents, premioms, 1axes. and assessments will become delinquent,
such sums to be held by Mortgagee in trust to pay said g¢r.und reats, premiums, taves. ond spectal assessments; and
{ci A} payments menticned in the two preceding subsectiens of this paragrsph ard all payrents to be made under the note
secured hereby shall be added tegether and the aggrogate amount thereof shall be paid by the Mortgagor each menth 1a a
single payment to ke spplied by the Mortgagee to the fellowing items 1n the wrder sot forth:

(1) premium charges under the contract of insurance with the Secretary of Housing and Urkan Develepment, or menthly
charge {in lieu of mortgage insurance premium). as the case may by - ’ ‘
‘11) taxes, special assessments, fire and cther hazard insurance presinTs;
{111) interest cn the note secured kereby; and .
(V) amortizaticn of the principal of said nate.

Any deficiency in the amount of any such aggregate onthly payvrment, shall. unless made yeod by the Mortgagor prior to

the due date of the next such payzeat, constitute an eient of default under this mortgage. The Montgagee may collect a

“*late charge' not ta excevd tao cents {2¢) for each dollar (31 of €ach payment more then fifteenr (15 days 11 arrears to
cover the extra cxpense wnvelved in handling delingient payrents.

3. if the total of the payments made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments o7 insurance premiums. as the case mav be. such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor. or refunded to the Mortgagor.
If, however, the monthly payments made by the Mosigagor under (b} ot paragraph 2 preceding hall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable. then the Moztgagor shall
pay to the Mortgagee any amount necessary to rake up the deficiency, on or before the date when payment of such
taxes, assessments, of insurance premiums shall be due. If at any tice the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured hereby. full pavzent of the entire 1indebtedness represented
theteby, the Mortgagee shall. in computing the arount of such irdebtedness. credit to the account of the Mortgagor
all payments made under the provisions of (u} of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Developrent, and any balance remaining in the funds accumulated
under the provisions of (b) of paragiaph 2 hereof. If there shall te a defzult under anv of the provisions of this
rortgage resulting in a public sale of the prenises covered heteby. or if the prepernty 1s otkerxise acquired after
default, the Mortgagee shall apply. at the tize of the commencement of such proceedings, or at the tize the property
is otherwise acquired, the balance then remaining in the funds accurulated under (4} of paragraph 2 preceding. as
a credit against the amount of principal then remaining unpaid under the rnote secured hereby. and shall properly
adjust any payments which shail have been made undet fu) of paragraph 2.

1. That he will pay all taxes, assessmeats, water rates, and other governwental er cunicipal charges, fines,
or impositions, for which provisiea has not been made hereinbefore, and in defauit thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Montgagor fails
to make any payments provided for in this section or any other pavxents for taxes, assesscents, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premsises in as good order and cendition as they are now and will not comnit or pet-
mit any waste thereof, reasonable wear and tear excepted. '

6. That he will keep the improvements now existing or hereafter erected on the rortgaged property insured as
ray be required from tire to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay prozptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any pari thereof, may be applied by the Mortgagee at its optien eithker to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foteclosure of
this mostgage or other transfer of title to the Mortgaged property in extinguishrent of the indebtedness secured
Lereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he heteby assigns all the rents, issues. and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instruzent, then the Mortlgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, whe, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
tents. issues, and profits, toward the payrment of the debt secured keieby.
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