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ot that tice it s insured under the provisions of the Naotional Housing Acty he cwall pov to the Montpaeee onimsur
ance premium churpe of one per centum (1) of the originul principel arcunt shereof, ~‘-"t-;-‘. thut in o event <hatl
the wdjusted premium exceed the appregate amount of premium churges which would have been pandile it the rmort-
gape hes continued to be insured until maturity, such payrment to be applicd by the Mortyoree upen s ohirgation
to the Secretary of Housing wnd Urbin Developrieat vn account of mortgape mmsurance.

2. That. together with, and in addition to, the monthly payvrments of principal and aaterest pay ‘U(- urder the
terms of the note secured hereby, he will pav to the Mortpagee. o the furst dav of exch month uatil the sad nete
is fully paid, the folluwing sums:

vt An amouat sufficient to provede the holder Bereof wath funds o pay the neat morlpagce msirant e promius, :f this instru-

—ent and the aste secured hereby are insured, or a wonthly ('"uf,;o'- (in Yieu of a = ortpage insarance proemigmy if theyare
Eeld by the Secretary of Heusing and Urban Development, as folloas:

(N If and g0 leng as said note «f esen Jdate and this instrument ere insured or are teinsured under the provesicns of the

Natienal Houasing Act, an ar.unt sufficient 1o eocumalate in the hands of the Rolder cne (1Y month prior to its due

date the annual oortyage ... 3n order 03 proside such holder with funds to pay such premium to the
Sevretary of Hiusing omd Urban Devel prent pursiaant t~ the Natiensl Housing Adt, as amended. andapplicable
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3. M the total of the pavmients made by the Mecrigagor under /b ol paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Morrgagee for taxes or assessments or insurance premiums, as the case may be, such excess. at the
option of the Mortgagee. shall be credited en subsequent payments to be made by the Mortgagor. or refunded ro the Mortgagor.
If. however. the monthly pavments made by the Mortgsgor under (b) of paragraph 2 preceding shall not be sufficient to pay
taves and assessments and insurance prcmiumS. when the same shall become due and payable. then the Mortgagor s‘uli
e up the deficiency, cn or before the date whea payment of s
Be due. If at anv tize the Mortgegor shatltender to the 3‘.‘0715,3590.
..ll pavrent of the eatire indebtedress represented
irdetiedness. credit to the acccunt of the Mortgagor
.

vuv to the Morngagee anv emount neces
taxes. oSEesSTents. o7 InsUrance [rerl
1 accerdance with the [.u\.lSlL-:lS cf th
ihereby. the Montgagee shell, an
ell payments made under the pro
to pay 1o the Secretary «of |

under the provistons of % of

Serent which the \:...r._c-it? hes rot become obligated
: ainite in the furds accuxulated
t Il there shall be o defauit uader anv of the provisions of this
wortgage resuiting 1a a oblic ses covercd kerebv, or if the property is ctherwise acquired after
default, the Montgagee shall wpph the commence=ent of such p:oceedv-gs. or at the tie the property
is otherasse acquired, the balance then remaining 1n the funds sccumulated under 747 of paragraph 2 preceding, as

a credit against the amount of ,,i«.c:paa then remaining unpeid under the note secured hereby. and shall properly
=djust any pavrents which shull have been =ade under s of paragraph 2.
4. That ke aall pav ail taxe ter gomc:z:t.-.er:t.a‘; er zzmicipal charges. fines,

as not b 7 default thereof the Mortgegee may pay
the same; wnd that he will prozptly deliver th receipts therefer to the Vorigagee. If the Mortgagor fails
10 make any pavaents provided for o this section or any other payments for taxes, assessceats, or the hike, the
Mortgagee mav pay the same, and olisurs so paid shall bear interest &t the rute set forthinthe note secured hereby
from the dute of such advance and chall be qec.‘:c-d by this mortgage.

5. That ke will kcep the premiges in as good order and cendition as they are row and will net commit or per-
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=it enyv waste thereof, reasonable weer ond tear excepted.
6. That ke will keep the i-provesents now existing orf bercafter erected on the mongaged property insured as
may be required from time to tize by the Mortgagee against !:n",s by f' ':;d otber kazards. casualties and coatin-
t

ey

gencies in such pmounts ond sech penrcds as may be reguired by the Mor gagee and '.ﬂ."l! pav pro=ptlv, when

'— f
due, any preciems on such insurance provision for pavment of ahich has not bee e hereinkefore. All insur-

1

ance shall be carried in cor _m-.".:e eprtoved by the Mortgagee and the policies a'ld rc—ne"‘"lﬁ. thereof shall be Leld
by the Vortgagee and have sttached thereto loss pavable clauses in faver of ard in form acceptable to the Mort-

gagee. In event of loss .\!ortzagor will give 1mrmediate notice by =ail to the Mortgagee. who may make proof of
loss if rot made proTptly by Vertgagor., end each 1asurance company concerned is hereby zuthorized ond directed
to make pavm—ent for such less dnec!h to the Vortgagee nstead of te the Montgagor and Mostgagee jointly, and the
insurance proceeds, or aay fart thereof. may be applied by the Mortgegee ot 1ts option either to the reduction of
the indebtedness hereb_\ secuted o1 to the res‘omnon or repait of the projenty damaged. In event of forecicsure of
this mortgage or other transfer of title to the Vortgazed property in extinguishzent of the indeltedness secured
hereby. all right, title azd interest of the Mortgagoer in and to any insurence policies then in force shall pass to
the putchaser or grantee.

7. That ke hezeby assigas 21l the rents. issues, and prefits of the morntgaged premises from and after any de-
fault hereunder, and should lezal proceedings be instituted pursvent to this iastruzent. then the Mortgagee shall
have the right to have a receiver sppointed of the rents. issues, and profits. who, after deducting allcharges and
expenses attending such proceedisgs a:‘.d the execution of his trust as receiver. shall epply the residue of the
tents. issues. znd profits. toward the pavment of the det! secured hered
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