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TOGETHER with 21 and singatar the rights, members, hereditinonts, ard appurtennacs to the vone Lelonaing or inany way
indident or apportaining, incwling o Linlt-in stoves and rofrizeratons, heating, g conchtuvnenae, plasbinag and Yloctoiead vtores wll
to wall carpeting, fences atnd pates, atal any other equipneent or finvtiees now oz hereatter attched connected or bitteod an sy e,
i} ln-jn:.!: the intention of the partios horeto that sl such fistores and cquipment. othor than hoselold ferratune, be consabored g past of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgavee, its successors and assians forever.

The Mortgaor represents und warrants that said Mortoazor is seiced of the ebove descnbed preasises in foe simple absolute; that
the above described premises are free and dear of all liens or other cncumbrances: that the Morteawr o Lisfelly coipowered to on-
ey or encirnber the same; and that the Mortgagor will forever detendd the said pretaises unto the Mortaaser, ity successors arnd assivns,
from and against the Mortgagor aud every person whomsoever Liwbully (lsinnng or to duiin the same or auy part thereof.

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:
1

L. That the Mortgagor will promptly pay the principal ard interest ou the indebtedness ovidenead by «aid promissory note at the
times ard in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be sdvanced hereafter, at the option of the
Mortgager, for the paynient of taxes, or public assessments, hazard insurance preminms, ropairs or other such purposes pursuant to the
provisicns of this mortgage. and abo for any Joans or advances that nay hereaftes e made By the Mortrasce to the Morteagor under
the authority of Sec. 15-35, 1962 Code of Laws of South Cardling, as wnended, or sinnlar statates: ared Wl sinis so wlvarced shall Lear
interest at the same tate or rates as that provided in said note unless otherwise acrcad vpon by the parties ared shall be payable at the
demnand of the Mortzagee, unless otheraise provided in writing.

3. That Mortgzagor will keep the improvenwents on the mortgaged promises, whether now exivting or hercaftor to be erectald, insured
against Joss by fire. windstorm and other hazands i a swin ot less than the balinee die hervunder at any tune and na company o
copanies aceeptable to the Mortgagee, and Mortgagor does herehy assign the policy or pubicies of irsuramee to the Morleager and
agrees that all snch policies shall be held by the Moiteacee should it so require and shall include loss pavalde (laoses in FLonvor of the
Mortiagee; and in the event of loss, Mortgagor will give immediate votice thereof to the Motgagee by registered il and should the
Mortgauor ot any time fa1l to heep said premsses insured or £ail to pay the premiums for such insuratice, then the Mortuagee may canse
such improsements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
Lereinabove provided.

1. That the Mortgagor will keep all improvements upon the mortdaxed premises in wood repair, and shonld Morteagor fail to do
<o the Mortgasee . b its option, enter upon said premises and mabe whitever repairs are nevessary and charnce the expenses for such
repairs to the mortzaze dubt and collect the same under this mortgare. with interest as hereinibove providel.

5. That the Mortuagee nuy at any time reguire the issuance and maintenance of insurance npon the life of any person oblizated
urader the indebtedne ss sevured hereby in a sum safficient to pay the mortage debt with the Mortvacee o3 boeeliciany, and of the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any anount 5o paid shall becunie a part of the mortzage
leb
debt.

6. That Morteaver acrees to pay all taves and cther public assesunents koind azainst the morteased premises on or before the
drze lates thereof aned to exhibit the receipts therefor at the offices of the Muitragee innedudey upon payment, aril should the Mort-
wazor £ail to pay such taes and assossments when the same shall £ diel the Morteasee may, ot its option. pay the same and charge
the amonnts w0 paid 0 the mortzace Jebt and collect the same under this morteace, with teret as above prov ided.

7. Fhat of this morteaze seCures 2 “construction laan™, the Murtarer agres that the prindipal anmonnt of the indebtedness hereby
snrad ahall Lo disbirsed to the Mortoagor in periodic paments, as constmction progresses, in aacordance with the terms ard condi-
tivtss of a Corotruction Losn Agreciment which is separately exeveted bt i psde 2 part of this montgage and incorporatald herein by
reference.

S That the Morteasor will not frurthe r erountsr the premies aleae Jewontall withonit the prior consert of the Mmteages, and
Jbe Morteicor w erncmmtar sl prosies, the Morteaiee may, ot ts option, dadare the indebitedress Leneby sexured to be

innediatedy due and pavable end may mstitute any procecdings neccsany to el sand indebtaldress.
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9. Tht b 31 the Mostzacor slienste the morheacal premiso by Contract of Sale. Boned for Title, or Dead of Convervance, ard
the within tortosce e hbtadinms is pot pasd i foll the Mortzazor or his Fardhaser shall be reguired to file with the Association an
application for an aswr deon of the mortrase inddbtedness. pay the reaseralle ot as ropsited By the Assoviation for provessing the
assnplion furnish the A+ ot with a copy of the Centract of Sute Bood for Ttk or Dond of Comveyance, and have the interest
rate on the loan balirae evting ot the tine of trander modified by rareeing the mtorot rate on the said loan balunce to the mani-
nerm rate per arnoam peroatted to be choroad ot that ti » appl - Sonth Careling Law, o a4 kower increase ininterest rate as may
Le determined by the Assovtition The Asseniation will potify the Mottaawor or his pundicer of the new interest rate and monthly pay-
ments end will mel Bim o new paodeck. Stould the Mortiacor, or his Pardieer, fol to conphy with the provisions of the within
paragraph. the Mortaazee, st its vption. may dodare the indebtednes Loredy seunmnl te be seradistely due amd payable and may
institute any proceedings recessiny to collect sai] inlebtedress.

10. That should the Mortoacor £2 to pike purents of principad and interest as dize on the pramissory note and the same shall be
urpaid for 2 perioed of thinty €30 days. or if theze should be any Falire to cemply with and sbide by any by-haws or the charter of
the Mortesger. or any ~tipnlations =t out in this mertoage. the Mortzacen, ot i cptivn. e srite to thee Mordwagor at his Last kroan
2ddress giving hin thirty «30) dns in nkich to rectify the said defardt aned skonk] the Mostoagor Bl ta rectify said default within the
said thirty davs. the Mortoscee, pay at ity eption, izaresse the interost rate oo the loan haboce for the romaining tenm of the loan or
for a lesser torm to the mavinesn rate per ansviza pormittad to be charcad at that Bne by spplicalle Santh Carelina law, or a lesser
increase rate as may be detenuinel by the Assoviation, The monthly paients will Fe zdental accondingly.

EL. Thot honhd the Mortwacor £l to made pavi ots of prinvipal sl infonet s olue on the promiserny note azsd ookt any moznthhy
installinent bevome past due for a period in oveess of 15 davs, the Mortocee prgy collat a "hate dorge” et to oweaed an amourt
iyl 1o five {570} per centum of any such past Jdue installinent in order to cover the eatra expernse it bdent to the handling of such
Jelinquent payments.

12. That the Mortzagor hareby accizns to the Morteazee. its suooesors 2l asions, oIl the perts ismes and prefits acauing from
the morterazed premises. retaining the richt ts colledd the same so Leng as the BB Laredn sovimad 65 ot dne arrears of pament. but
should any part of the principal indebtalioss or interest, baes, or fire imverame prenifuns, Le past dee aad vrpaidd. the Motteazce
may without rotice or furthr provecdings tabe ovor the mortzaced prouises iF they shull Le ocoepial by a tenant or tenants. ard
collect said rents and profits and apply the wme to the tdebtedness berelny wonredl withent Fivhty ta aacgant for arything more
thin the rents ard profits actmallv collectal, ks the cost of oollection e any tennt i antborizad pan reguest by Morteagee. to
make all rental pavinerts direct to the Mortaaces withont Tability to the Mortmeor antil ratific] to the contrany by the Moteagce:
and shonld said premises at the time of srich defanlt he occupiad by the Mostocon, the Matnzee oay apply to the Judie of the
County Court or to any Judee of the Court of (% an Fleas wha shiill he rosihent o prosiBing i the conuty afoceaid for the appoint-
ment of a recviver with anthority to take possession of saf! premises and ool cuch ety wned profte, apphing said rents, after pay-
in';:I thc‘}u‘t‘xl of collntion, to the modeize dubt withont Iabilite O soeonnt for acatliog moze than the rents and profits actmlly
collected.

13. That the Morteazee. at its opticn, puy require the Mortozor ta pav e the Muntcasee, on the fint day of cach mosth until the
rote secured hereby is fully paid, the Following sums in addition to the pastints of prinapal aned intenet pronided ine said mote: a stm
el to the preminms that will net heveme die aned pavdd e on pelivcies of vestace wnrasty noroae 1if applicalble ) fire and other
hizard insurance covering the mortzaced property. phis fiwes. arad aswsererts no due on the montz iz preomises (alE as estimated by
the Morteagee) bse all sums already paid therefor, dividal T the number of onthis b dlapae T fore ene month prins to the date when
si:ch preminms taves, and asessments will be dize and pavalde. such omms to Le BT Be Mortzmicoe 1o pay il premiums, taves and
special assevsments. Shoull these payments exaved the ar t of punents actmallv mvle b the Motteasoe for tavs assessments o1
insurance preminms, the excess may be cradita] By the Martmacer on wihisoquent poments t I mole Ly the Medtacor: if, hasever,
sai] stms shall be insufficient to make said pavments when the same ol Ivcome deeard poaablel the Mortacor doll pay o the
Mertoazee any amonnts necesaary to nrake up the deficiorov. The Medeasor further azevs e ot the ond of ten years from the date
hereol, Martouzee mave ot its option, apply for rereswal of mortzane goranty o ol fnviroac G applicable) Gaeiins the balance
then remining Jue on the mottoce dobt and the Mortoazor mav, at s option, pay the < cle poomien regueinal for the remnining
VEATS of the termr, or the Mertoime m W pay wich Presainm ared 20l o to the ot raee A Y 0 whichevert the Morteacor shiadl
repay to Mortoicee wach premizm paymert. with interest 2t the e e ifiol in vod procdaom rotel i opnl e thly mstalinents
over the romaining poment penod.
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