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TOGETHER with all and singular the rights, members. hereditaments, and appurtenasces to the same Dedonsing or o any way
incident or appertaining, incuding all built-in stoves and refricerators Lestine, o conditioning, plurbing sod cloctned fintures, wall
to wall carpeting, fences aned gates. atd any othor ogaipuient or fivbires now or Loreatter attachied, connentend o fitted snoany nantier,
i; bc‘-jn;.]..’ the intention of the partics hereto that all sech fintures andbegmpiient. otler e house bodd forniture, Te comsidered a part of A
thie realty.

I TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its successors and assigns forever.

The Mortgaror represents and warrants that said Mortrager is seized of the above describad promises in foee siple absolute; that
the above described premises are free and dear of all bens or othor cncumbirances: that the Motgagor 1s L fully enspowered to con-
vey or cncumbet the same; and that the Mortzagor will forever detend the sail pranises uute the Mortgages, its sneeessors and assigas,
from and against the Mortgagor aud every person whomsoover Jawfully daming or to dlaim the sanie or any part thereot.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: g ﬁvt
L. That the Mortgagor will promptly pay the principa] and interest on the indebtedness evidenced by said promissory note at the -
times and in the manner therein provided. m‘

2. That this mortgage will secure the Mortgagee for any additional sums which sy be advancad hereafter, at the option of the . .
Mortuagee, for the payment of taxes, or public assessments, hazard insurance premivios, fepairs or other such purposts punstant to the -
provisions of this morteage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Morteayvor under
the anthority of Sev. 43-35, 1962 Code of Liws of South Carolina, as amended. or similar statutes; asd ol sums w0 advariced shall Lear b

iuterest at the same rate or rates as that provided in said note urless otherwise agreed upon by the paties and shall be pay able at the L—_’
Jemnired of the Mortgagee, urdess otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgagal premises, whether now exbsting or horeafter to 1 ervited, insured
autinst Joss by fire. windstori and other hazands in a sum rot less then the balance duoe hereunder at any tine aral in 4 company or
cotpanics acoeptable to the Mortgagee, and Morgagor does hoerehy assign the policy or policies of insurane to the Morluagee and
axrees that wll such policies shall be held by the Morteagee should it so require and shall indlide kns payable clanes i favor of the
Mortgagee; and in the cvent of loss, Mortizagor will give immediate notice thercof to the Mostgagee by registerend el ad should the
Mortagor st any tisme fail to keep said premises insured or fail to pav the premiums for such insurance, then the Murtgagee may cause
such improvewents to be insured in the name of the Mortgagor and reimburse itself for the cost of such insuraty, with interest as
hercinabove provided.

4. That the Mortgagor will keep all improvements upon the morazed premises in good repair, and should Martragor fail to do
«w. the Mortzagee may. at its option, enter upon said premises and make whatever repairs are necessary and (harge the expenses for such
repairs to the mortgage dedt and collect the same under this mortgage. with interest as hercinabove providedd.

5. That the Mortgagee may at any time require the issvance ard maintenince of insurance upon the life of any person ob}i'gated
under the indelledness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortagee as bLereliciary, and if the
Qrfmiums are ot otherwise paid, the Mortzagee may pay said premiums and any amount so paid shall become a pant of the mortgage
debt.

6. That Mortgaror acrees to pay all taxes and other public assessments levied against the mestgaged premises on of before the
dize dates thereof and to exhibit the receipts therefor at the offices of the Mortragee immediately upon payment, and should the Mort-
cazor F21} to pay such taves and assovsnents when the same shall £l due, the Mortzagee may, at its option. pay the same armd charge
the amonnts so paid to the mortzage debt and collect the same under this mwortzave, with interest as above provided.

7. That if this mortrare secures a “construction Yoan™, the Mertouror aZrees that the principal amount of the indel:itedress hereby
secured shall be dishurseld to the Mortgagor in periodic payments, as «erotnntion progresses, in acordance with the terms and c:or:di-
tions of 2 Construction Loan Agrevment which is separately executed bt is made a part of this mortgage and incorporated herein by
reference.

5. That the Mortaagor will cot fusther encunber the premises ahove describal, without the prior consent of the Mortgagee, and
shouk! the Mortvavor so erxumber such premises. the Morbazee may. at its cption. deilire the indebtedress hereby secured to be
immediztely due atd puvable a1d may institute any proceedings navessary to collect said indebtedness.

9. That shordd the Mortzagor aVerate the mortraned premises by Contract of Sale, Bond for Title, or Devd of Convevance, and
the within mortzage irdebtediess is rot paid in full, the Mortzagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortaaze indebtalress. pay the reasonable oot as required by the Association for processing
assumption. furnish the Assouistion with a copy of the Centract of Sale, Bord fur Title. or Dued of Comveyance, and have the interest
rate on the loan halisce existinz at the tine of transfer modificd by ircreasing the interest rate on the said loan balance to the maxi-
mum rale per annum permitted to be charced at that time by applicalde Sonth Coralina hiw, or a lesser increase in interest rate as may
be determized by the Assoviation. The Assonixtion will potify the Mortragor of his prrchaser of the new interest rate and monthly pay-
ments. and will mad him a new passhock. Shoukl the Mortgagor, or his Purchawr. [ail to comply with the provisions of the within
piaragraph. the Mortzagee. at its option. may declire the indebtedness hereby seuured to be immediately due and payable and may
institute any proceedings revessary to collent said indebtedness.

10. That should the Mortrazor f21) to make puvments of principal and interest as due on the promissory rote and the same shall be
urpaid for a period of thity (30) davs. or if there should be any failre to comply with and abide by any by-laws or the charter of
the Morzacee, or any stipulations set cul in this nortrage. the Morfzagee. ot its epliva. may write to the Morteagor at his last known
address giving him thirty £30) davs in which to rectify the said defanft aned shoubl the Mortzazor fail to rectify said default within the
said thirty davs. the Mortzazee, mav. at its option, ir<rease the interest rate on the loan halance for the renaining term of the loan or
for a lesser term to the manimum rite per annum pormitted to be charcad ot fhat time by applicalde South Carelina law, or a lesser
ircrease rale as may be determita] by the Asociation. The monthly paeents will be adinsted accerdingly.

11. That should the Mortearor Fxil to make pavinents of principal arad itorest as Jduze en the promissory note and should any morthly
installmert become past due for a period in exoess of 15 das. the Mortzagee ray collat a “late ¢haree™ not to exvceed an amount
eqnal to five (57 ) per centum of any such past due installment in order to cover the eatra expense incklent to the handling of such
delinquent payments.

12. That the Mortcagor herely assians to the Mortzagee. its sceoessors ared assizrs. all the rents. issues. ared profits 2ccruing from
the mortraced premises. retaining the richt to colled the samie so lonz a5 the deht hooehy sevarad is not in arrears of pamect. but
should any part of the principal inleltediess, or interext. taves, or fire insirance praminms, be past due and unpaid. the Mortgagee
ray without rotice or further procevdings tike over the mortzaged premises, if they dhadl be ovvipiald by a tenant or tenaants, and
collect said rerts and profits and apply the same ta the indebtesIness herchy sevorad, withont Tahility to account for anything more
thin the rents and profits actnally colfected. less the cost of collection. arel any tenant is anthorized. upon revuest by Mortgagee, to
make all rerital paymerts direct to the Mortzacee. withkont Lahility to the Mortoacor, until rotified to the contrary by the Morteagee:
and should said premises at the time of sich defanlt be occupiod by the Mortzacor. the Mortgazee nuy apply to the Judze of the
County Coart or o any Jizdee of the Court of Comman Fleas who shill be resilert or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and colloct such rents and profits, apphing said rents, after pay-
inz the cost of collevtion, to the mortzage debt without lidhility O account for ansthine more than the rents ad profits actually

collected.

13. That the Mortcacee. at its option. may resquite the Mor2azer to pay to the Mortozee, on the first day of each month until the
rote secured hereby is fully paid, the followinz sums in addition ta the pumerts of principal ard interest providal in said note: a sum
equal to the premiums that will nexl bevome dre ard parable on policies of morteate wuranty inorasee Gf applicable), fire and other
hazard insurance coverinz the mortgazed property. plus taves. ard assessents ret dize on the mortaacal! premises (all as estimated by
the Morzacee) ess all sums already paid therefor. divided by the number of monthis to clipse before one nionth prios to the date when
s:ich preminms. taves. and assessments will be dize and parable, such sas to be hell by Mortzacee to pay il preminms, taves and
spevial assessments. Shoull these pavments exceed the amonnt of paments atmally made by the Morleawer for Lives, assessments. of
insmrance preminms, the eveess may be crodited by the Mertzazee on subsegrert piyments to be made by the Morteacor: if. however.
sail sums shall be insufficient to make said pavmcnts when the same sholl Brcome due and puoalle. the Mortaagor shall pay to the

L Mortcacee any amoints necessary to make up the deficienoy. The Morfeacor forther azrevs that at the ol of ten vears from the date

kereof. Mortoagee may. at its option. apply for renewal of martcace gmranty or similar invrarce GF applicable) (neering the balarce
then remaining dre on the martsace debh, and the Martuacor mav. at its option, pay the <iasle prominm required for the remaining
vears of the term. or the Mortcicoe may pay such preminm amd 249 the me ta the ordeace Qe bt inoschich event the Morteazw shall
repay to Mortoigee stuch prembim pavment, with interest. at the rate spenificd in <t promiseay potes in opnal monthly installments
over the remaining payvment penod.
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