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v e {e) Application of Proceeds, Any procecds of any disposition of any of the Collateral may ba
L applicd by the Sccured Party to the payment of expenzes in connection with the Collateral,
oo - ircluding reasenable attornays’ fees and legal expenses, and any balance of such proceads may
ST be applied by the Secured Party toward the payment of such of the obligations sccured by this
SN agrecment, and in such order of application, as the Secured Party may from time to time cloct,

~ - 1, Covenant to Pay Deficiency. Upon default if the sale or other disposition of the Collateral fails
to ratisiy the obligations sccured by {his agrcement a nd the reasonable expenses of retaking, holding,
. preparing for sale, selling and the like, including reasonable atforney’s fees and legal expenses incurred
by the Secured Par t_; in connection with this ageeement or t‘ne obligations it secures, the Deblor sh :al} be
hable for any deficiency,

DR - Miscellancous, The Deblor and the Secured Party agree as followa: .|
(a) Waiver of Cerlain Matlers. The Secured Party may, but shall not be reguiees
SRS action to preserve rights against any one or more account deblers on any
R . rignts or chalte] papor covered by this agrezment, The Deblor excrossly wi
" of prezentraent, prolest, notice of protest, notice of non-payment or dish
No omission on the part of the Sccured Party with respect to ony such matiers s
- manner impair or (hacharge the Debtor from or upon any indeblcdness or ohiipatio
. }"qub)
o {b) Non-waiver of Cerlain Matlers, Any failure by the Secured Party to exercise any right set
.. forth in this agreement shall not constitute a waiver thereof, Nothing in this agresment or in
" the obligations secured by it shall preclude any other remedy by action or otherwise for the
enforcement of this agréement or the payment in full of the obligations secured by it.

’ (¢) No Discharge. No party to this agreement shall be discharged by any extension of time,

.
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.- security, releases of a part or all of the properly securing the morigage, extingnishment ar
release of the security interest as to all or any part of the Collateral, or any other act except

secured by this agreement including charges, expenses, fees, cosis and interest.
(d) Succession, . This agreement shall bixd the respective e..\ecutors, admmstnbars, d:stxibn‘hu.
v - suceessors and assigns of the Debtor ‘and the Secured Party. -
R77°  (e) Governing Law., The rights and duties of the parties under this agreement shall be governed
: "‘;'j n. bythehweftbestateinwhmh the real estate described in said mortgagei& located.

) ,*9. Additional Provisions (here msertrepresentatmds it needed, as to facts contmmn:; place ﬁﬁ‘mt
m‘d&r UCC 9-401; also insert any additional provisions desired).
""" (&) Exccution and Filing of Financing Statement, If permitted by applicable law, the Secured
Party is hereby authorized to executs and file a ﬁnancmg statement, without Jomer of the
Debtor in sw:h executson or ﬁhng

- '_C,;.,,':z;";a‘.a, if nocezsayy.
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additional advances and notes, renewals and exiension of any note, the taking of further

a release or discharge of the security interest upon the full payment of the obligations
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