. address giving him thirty (30) days in which to rectify

. £
- for 2 lesser term to the maximum rate per annum permitted to be charged at that time by applicable South Carolina law, |
. increase rate as may be determined by the Association. The monthly payments will be 2djust asccordingly. :

AN A i e o s

120: 1300 #2160

) _!gOCETHE_R with all and singular the rights, members, Lereditaments, and appurtenances to the sime belonging or in any way
h"-c:‘_»!i-‘l or F:'P_{-"ﬂtéfl‘ﬂng, incloding all built-in stoves and refrigerators, heating. air conditionirg, plumbing and electrical fixtures, wa
to wall carpeting, fences und gates, and eny other fquxg»mmt or fixtures now or hereafter attachﬁﬁ. connected or fitted in any marmert

g‘ebd;mir,t;%e intention of the parties hereto that all such fintures and equipment, other than household Funituse, be considered a2 part ©
E L %3 - .

TQ HAVE AND TO HOLD sll and singular the said premises unto the Martgagee, its successors and assigns forever.

The Maitgs gﬁo& represents and warrants that said Mortgagor is ceized of the above described premises in fce simple zhsolute; that
the 2bove Czzeribed premises are free and clear of all Liens or other encumbrances; that the Martgagor is Liwfully caipoweied to con-
vey of epcumber the same; and that the Mortgagor will forever deferd the said premises unto tha Mortgagee, its successers and 28signs,
from and against the Mortgagor and every person whomsoever lawfully claiming or to dlaim the same or any part thereck,

THE MORTGAGOR COVENANTS AND ACREES AS FOLLO\‘A;S:

1. That the Mortgagor will promptly pay the principal and inteicst on the indebtedpess evidenced by said promissony note 2t the
timies ard in the manner therein provid

2. That this mortgage will secure the Mostgagee for any additional sumns which may be advarced Fereafter, 2t the cation of 2
Moiizsgie, for the payment of taxes, or public assessmeats, hazard insurance premiums, 1ipaits or cther such porposes puniacnt to U2
provisions of this morigage, ad also for any Joans or advances that may hereafter be m3de by the Mortgagee to the Mestgsuor veeler
the authotity of Sec. 45-535, 1062 Code of laws of South Carolina, as amended, or similar statules; aml agf’ sums o advanod shol bear

izterest at the same rate or rates as that provided In said oote unless otherwise agreed upon by the parties ard sholl be pryalle at B2
demard of the Mortgages, unless othspwise provided in writing. P :

3. That Mertgagor will keep the improvements on the mortgaged premiscs, whether fow eristing or heroafter to be erocted, fnsored
ag2isist Joss by fire, windstorm and other hazards in a sum pot Jess than the balince duz herectder at any time and ina (o piny
comparies acceptable to the Moﬂglﬁzﬁ and Morigagor does hereby asizn the policy or polivies of irsurance o the Metgagoe and
agrees that all such policies shall be by the Mortgagee should it so require and shall include Joss payeble dauwes in faver of the
Moettgages; sand in event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered muath aod should the

- Mortzagor at any time fail to Xeep said premises insured or fail to pay the gremfums’ for such insurance, then the Mostgagee may Gause
- such improvements to be insured in the name of the Mortgagor and reim

urse jtself for the oost of such insupance, with intgrest as
hereinabove provided. , - s ' . '

4. That the M-':-ﬂgagor will keep all im;-u-o\mﬁts-upon the mortgaged premises in good repair, and hould Mortgagor fail to do
50, the Mortgagee may, at its option, ecter upon said premises and make whatever repairs are wgﬁ.} and charge the expenses for such-

- repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

8. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the Life of any person obligated
under the indebtedness secured hereby in 2 sum sufficient to pay the mortgage debt, with the Mortgagee as bea;?k' r, and ftha
gmm are not otherwise paid, the Mmﬁe_may pay s.nd premiuas and any amount so paid dnﬂ%::ome a part of the mortgage

8. That Mortgngor agn.;u to pay all taxes and other public assessments levied against the mortgaged .prém'ises? on or before the

7 "due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immedistely upon paywent, and should the Most-
&mfﬂmpaymutesamlwnhwbmtbcumemﬂlaﬂdtr,lbe!k!oﬂgagumay,ati&oﬂbn,pqytbem&mdchgge -

amounts so paid to the mortgage dcbt and collect the same under this mortgage, with intevest as sbove provided,
7..That if this age secures a “construction oan”, the Morgagor agrees that the principal amount of the indebizdness hereby

secured shall be di to the Mortgagor in periodic payments, as construction in accor the terms and coodis
r;fbom,daGoastmcﬁonlmnAgreemen%whichisEpuntdyemﬁedbﬁ&madeﬁpeﬂ?ﬂ&'moﬂguemdinwrpcu&dh&ehby

8. That the S!&tga,éot will not Further encumber the premises abave dest;ribe-d,;ﬁtbout lhe prior consent of the Mo-rtgz#ee, and
should the Mortgagoe so encumber such premises, the Mortgazee may, at its option, declare the, indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to cobect said indebtedness

9. That should the Moctgagor alienate the mortzaged premises by ContnctofSa!e, Bond fox Tide;othft‘iéf Cooveyance, and
the within mortgage indebtedness is pot paid in full, the Mortgagor or his Purchaser shaBl be required to file with the Association an

application for an assumption of the mortgage indebtadness, pay the reasonable cost as required by the Associatica for processing the -

assumnption, furnish the Association with a copy of the Coatract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the Joan balance existing at the time of trandfer modified by increasing the interest rate on the said koun balance to the maxi-
mumn rate per annum permitled to be charged at that time by applicable Sogth Carolina law, of a Jesser increase in interest rate as may
be determined by the Associsticn. The Association will notify the Mortgagor or his parchaser of the new interest rate and mouothly pay-
ments, and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the M gee, at its opticn, may declare the indebtedness hereby secured to be immediately due and paysble and may
institute any ings mecessasy to coBect said indebtedness. . S . : :

10. That should the Mortragor fail to make payments of principal 2nd iterest as doe on the

.k . . ‘.
"&?ﬁdfmapﬂiodohhiny{SO)_da)xorH&ﬂedm!dbeﬂyhﬂmtom;ijiithz_vxdzbidebyanyby—hﬂos&ednmd

Zagee, ot any stipolations set out in this mortgage, the Mortgazee, at its option, may write 1o the Mortzagor at his last known

ﬁﬁdehahaaﬂsbmﬂdtbe&[mtmkﬂtomcﬁfyuﬂ

said thirty days, the Mortgagee, may, at its option, increase the interest rale oo the Joan balince for the remaining term of the losn or
or

;
&
:
Y

installment past die for 2 period in excess of 15 days, the Mortgagee may collect 2 “late charge® wot to exceed an
ﬁ' to five {5% ) per centum of any such past due instafhiment the i
- 12. That the Mortgagor hereby assigns to the Moctzagee, its soccessors 20d sstigrns. all the rentls, issves. and profits sccruing from
the g premhes.gfcflainiug the rizht to collect the same 5o lonz as the debt hereby secured is not in amrears of payment, but
ﬁmﬁdmywﬂp&tbemﬂmdtbtedmxwhmmu,mIMEammm~ be past due and unpaid, .‘-!oztng:;

11, That should the Mortgagor fal to make payments of principal and interest as due on the promissory note and should 2y monthly
in crder to cover the extra erpense incident to

© . may without sotice or ' ings take over the mort d premises, if they shall be ooccupied by a tenant or temants,
- said rests and a&maﬁ{ntbeumeo‘toﬂwmdebﬁ:‘ ess hereby secared, without labilty to account for avything move
. than the rentx and its actually od, less the cost of collection. and any tenant is avthorized. vpon request by Mortrases,

7

make all rental payments direct to the Mortgagre, withont li to the Mortgagor. untdl notified to the cootrary by the Mortgagee;
andsbmldnidpwmisesattbeﬁmedmd\ﬁejauhbe 3 dere.\!admmr.the.\{ormmmyapplytothe]a&md
s
ises

County Court or to any Judge of the Court of Common Pleas who shall be resident oc presidiog in the coanty aforesaid for the appoi
ment of 2 receiver with acthority to take possession of said premises and collect such rents and profits, applying said reats, after pa
collection, to the mortgage debt without Habiity £» account for anything more than the rents ard profits

b

of
13. That the Mortzagee, at its option, may uinetheModizzgoﬂopaytoﬂsc.\imigree,éntbeﬁntdzyo!uchmtbmﬁl&
mmcd}xrebysfuﬂypaid,dnfonawiné:gshaddmmloﬁtpa}muofpﬁn;ip;lmdintgmstprwidedinsaidm:am
equal to the premiums that will pext become due and payable on policies of mottgage guaranty insurance {if appbcable), fire and other
hazard insurance coveriag the mortgaged p!!sux&andasse&mtsmn.%eonﬂxnnuagedmbu(aﬂust&mtedby

" the Mortzagee) less all sums already paid therefor, divided by the number of mosths to elapse before one month prior to the date when

such premiums. tases. and assessments will be doe and payable, such sums to be held by Mortgagee to pay said premiums, taxes and
special assessments. Should these payments exceed the amamt of payments actoally ma-& by the Mortzazee for taxes, assessmends, or
insurance preminms, the excess may Le creditsd by the Mortgagee on %)mrb to be made by the Moctgagor; if, however,
said sums shall i< insmfficient to make said payments when the same shall due and payable, the Mortgagor shall pay to the
M gee any amounts pecessary to make up the deficiency. The Mortgagor Further agrées that at the end of ten years from the date
hereof, Mortzagee may, &t its opbioa. m for recewal of mortgaze guaranty or similar incurance (if applicable} covering the balarce
then remaining due on the mortgage and the Mortgagor may. at its oplion, pay the singe premium required for the remaining
years of the term. or the Mortgagee may pay such premitrn and add the same to the mortgage debl. in which event the Morigagor shall
repay to Mortgagee such premium payment, with intevest, st the rate specified in s23d promissory note, fn equal moathly installments
over the remaining payment peried, .
R oLl ER
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