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And said Mortgagor agrces to keep the buildings and improvements now standing or hereafter erected upon the
mortgaged premises and any and all apparatus, fixtures and appurtenances now or hereafter in or attached to said
buildings or improvements, insured against loss or damage by fire, windstorm and such other hazards as the mortgagee
may from time to time require, all such insurance to be in forms, in companies and in sum (not less than sufficient
to avoid any claim on the part of the insuters for co-insurance) satisfactory to the mortgagee; that all insurance policies
shall be held by and shall be for the bensfit of and first payable in case of loss to the Mostgagee, and that at least fif-
tesn days before the expiration of each such policy, a new and sufficient policy to take the place of the one 0 exe
piring shall be delivered to the Morigagee. The Mortgagor bereby assigns to the Mortgagee all moneys recoverabls
under each such policy, and sgrees that in the event of a Joss the amount collected under any policy of insurance on
sald property may, at the op:mn of the Mortgagee, be applied by the Morlgagee upon any indebtedness and/or obli- :
gation secured hereby and in such order as Mortgagee may determine; or said amount or any poition thercof may, at ;
the option of the Morigagee, either be used in replacing, repairing or restoring the improvements partially or totally de-
stroyed to a condition satisfactory to said Mortgagee, or be released to the Mortgagor in cither of which events the
Mortgagee shall not be obligated to sez to the proper application thereof; nor shall the zmount so releazed or vizd ba
deemed a payment on any indebtedness secured hereby. The Mortgagor hereby appoints the }’ortg»cee attorpsy irie-
vocable of the Mortgagor to assign each such policy in the event of foreclosure of this m oilgags. Jn the cveat tha
Mortgagor shall at any time fail to keep the buildings and improvements on the property insured as above p:ond\d
then the Mortgagee may cause the same to be insured and reimburse itself for the premium, with interest, undsr this
mortgage; or the Mortgagee at its election may on such failure declare the debt due and institute foreclosure provesdings,
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AND IT IS FURTHER AGREED, that said Mortgagor, its successors and assigns, shall pay promptly all taxes
assessed and chargeable against said property, and in default thereof, that the holder of this mortgage may pay the
same, and such payment shall become a part of the debt secured by this morigage, whereupon the entire debt secured

: by this mortgage. shall immediately become due and payable, if the Mongagee shall so e!ect

- Incase of default in the paymcm of any part of the prmclpal mdcbtedness, or of any part of the interest, at the
time the same becomes due, or in the case of failure to keep insured for the benefit of the Mortgagce the houses and
buildings on the premises against fire and tornado risk, and other casualties or contingencies, as hercin provided, or
in case of failure to pay any taxes or assessments to become due on said property within the time required by law; in -
either of said cases the mortgagee shall be entitled to declare the entire debt due and to institute foreclosure proceedings.

And also in the event the constmchm of the i improvements on this property is abaadcmed or cease for any reason for a
: pcnod of 15 days.
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and performed by the lessor under any and all leases now or bereafter covering the morigaged property,-or any part
thereof. hevmddefaukundctanysuchkasebymno!thetaﬂureoftheMcr!gagortokeeporpcrfmmm
or more of the covenants, agreements or conditions thereof, the Mortgagee is hereby authorized and empowered, and
may zt its option, remedy, remove or cure any such default, and further, theMortgageemay,ntu:opmn,andm
- its sole discretion, pay any sum of money deemed pecessary by it for the performance of said covenants, agreements
mdcon&mas,orford;ecurmgorwmovalofanymchd%auh,andmrallcxpensesandobhgauouswhxhnmy
consider necessary in connection therewith. Any and all sums so paid by the Mortgagee, as berein provided, with in-
~ terest thereon at the rate of 7% per annum, shall be part of the indebtedness secured by this mortgage and a en upoa
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changing in sy way the laws pow in force for the taxation of mortgages or debts secured by mortgage for State or
local purposes, or the manner of the collection of any such taxes, 50 23 to affect this mortgage, the whoie of the priaci-
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reats and profits arising or to arise from the mortgaged premises whether occupied by the owner or any persom, firme
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jerisdiction may, at chambers or otherwise, appoint & receiver of the mortgaged premises, with foll avthority to take
possession of the premises, and coliect the rents and profits and apply the pet proceeds (after paying costs of receiver-
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money aforesaid, with interest thereon, if any be doe according to the true intent and meaning of the said note, and

any and all other sums which may become due and payable hereunder, themhctcbygranwdshaﬂoe:se,dﬂumme
snd be utterly oull and void; othmemmmmfulltmand\m
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AND IT 1S AGREED by and between the said parties that said Mortgagor shall be entitied to bold 2nd enjoy
the said Premises until default shall be made as herein provided.
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