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" spplicabion for an assumption of the modgage i pay the reasonable cost as required

399: 1300 742:125

., JOGETHER with sh ard singolar the rights, members, hereditaments, and appurtenrarces to the same belonging or in any W;ﬁ

incident of appertaining, insluding all built-in stoves and refrigerators, heating. air condilioning, plumbing and electrical fintures, w

to wall carpeling, funces una gates, and any other equipment or fixtures now ¢r hereafter attached, connected or fitted in any manoer,

&b‘:iﬁ b’the intention of the parties hercto that all such fixtures and equipment, other than houscheld furniture, be considered a past of
a realty,

TO HAYE AND TO HOLY) all ard singular the said premises unto the Morfgagee, its successors and assigns focever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premizes are free and clear of all liens or other encumbrances: that the Mortgagor is lawfully empowered to con

© vey or encumber the same; and that the Mortgagos will forever defend the said premises unto the Mostgagee, its successors and assigns,

from ard against the Mortgagor and every person whomsoever Jawfully claiming or to laim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Modtgagor will promptly pay the principal and interest on the indebtedness evidenced by waid promissery note at the
times and in the manner therein provided.

2. That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hercafter, at the option ¢f the
Mostzagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs of other such purposss puasunt to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mertgagee to the Mostgager under
the authority of Sec. 45-55, 1862 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advancal shall Laar
irterest at the sams rate or rates as that provided in said pote unless otherwise agreed upon by the partics and shall be payable st the
demand of the Morgagee, unbess otherwise provided in writing. ' 1 )

3. That Mortgagor will keep the improvements on the morigaged premises, whelher now existing or hercafter to be evcata d, irsurcd
against loss by fire, windstorm and other hazards in a sum not Jess than the noe due bereunder zt any time and in a tempany of
comparnies aaeptable to the Morigagee, and Mortgagor does hereby assign the policy or policies of insurance to the Moityages as
agrees that all such policies shall be Ee!a by the Mortgagee should it so require and shall indude koss payable clauses in favor of the
Mortzagee; and in event of Joss, Mostzagor will give immediate notice thereof to the Mortgagee by registered maih: and should the
Mortgagor 2t any time fail to said premises jnsured or fail to pay the premiums for such insurance, then the Motlgagce may cause
such improvements to be :mur:ﬁp

‘4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
50, the Mortgagee may, at its option, eater upon said premises and make whatever repairs ere necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided. -

5. That the Mortgagee may at any time reduiré the issuance and maintenance of insaraice upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the ?slodgnge: as beneg’_ciary. and if the

&rﬁmmmmbemﬁe_mid.theh(utgageem;ypayuidmmium any amount so paid shall

6. That Mortgagor agrees to pay all tazes and other public assessments levied against the morigaged premises on of before the

due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon paymest, and should the Mort-
&gorrfzil to pay such tates and assessmeots when the same shall fall due, the Mortgagee may, at its option, pay the same and charge

ahounts so paid totbemtgzgedebtandcoll_edtbemunderthismﬂgzge,ﬁthinterestasabovepmﬁded.

‘f. That if this mortgage secures a “coastruction loan”, the Modgagor agrees that the principal amount of the indebtedness hereby -

secured shall be dishursed to the Mortgagor in periodic payments, as construction in accordance with the terms and condi-
tk;nsda(bnﬂudbnhanmmtwhkbknpmtéymledbmsmzdezpaﬂz
reference. o B '

8. That the Mortzager will pot further encumber the premises above described, wﬁhoutgprbrconsentofthe Mortgagee, and

should the Modgagor so encumber such premises, the Mortgagee may, at its option, indebledness hereby secured to be
immediately due and p;)'ab!e and may institute any proceedings necessary to collect said indebtedness. ,

9. That shoold the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and

the within mortgage indebtedness is not paid in the Mortgagor or his Purchaser shall be reguired to file with the Association an
) ﬁ%ytbe.{ssociaﬁonprmcﬁsingthe
assumption, fumnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest

rate on the loan balance existing st the time of transfer modified by increasing the interest rate on the said koan balance W the maxi- -

mum rate per annumn permitted to be charged at that time by applicable South Carolina law, or a Jesser increase in interest rate a3 may
be determined by the Association. The Assoriation will notify the Mortgagor or his purchaser of the rew interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fzil to comply with the provisions of the within
paragraph, the Mort ,alitsoptims,mﬁydechretbeindc&dn

institule any ings pecessary to coflect said indebtedness. .

10, That should the Morgagor {33 to mate mhdptmpalmd tercsizsdueontbepromisokynote-andthesameshaﬂbe
unpaid for 2 perod of thirty (30) days. or f there thould be any Fature to comply with and abide by any by-laws o the charter of

the Mortgazee, or any stipulations set out in this mortgage, the Mortgagee, at its option. may write to the Mortgagor at his last known-

giving him thirty (30) days in which to rectify the said defauit and should the Mortgagor f2il to rectify said default within the
said thirty dayy, the Mortgagzee, may, at its option, increase the interest rate oo the Joan balance for the remaining term of the Jogo or
for a lesser term to the maximum rate per annum permitted to be charged at that time by applicable South Carolina law, or a Jesser
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly.

11. That should the Mortganor fail to make payments of principal and interest as doe 60 the promissory’ note and should any mosthly
become past due for a peried in eggsns_of_ls 3, the Mortgagee may collect 2 “late charge™ not to exceed 2n

payments.

12. That the Moctgagor hereby assigns to the Mortgages, its successors and assigns. all the rents, issues. and profits accruing from

55 t
the moctgaged premises, retaining the right to collect the same 5o long as the debt hereby secured is pot!in arrears of payment. bt =7

should any part of the principal indebledness, or interest, taxes, or fire insugance premiums, be past doe and unpaid. Mostzages
may withoot notice or funhapa;-\‘rmdm take over the mortgaged premises, if they shafl be occupied by a tenant or tenants, and
medsaHrenhtndproﬁtsa.nd r the same 1o the indebtedness bereby without Lability to account for anything more
than the rents and profits actually ed, less the cost of collection. and any tenant fs suthorized, upon request by Morigagee, to

:rdke all m:lidpa)mts direct to the Mﬂ'ﬁ?{" withaut Kal to the Mortcagor. until notified to the contrary by the Mortgagee; .

premises at the time of ult be occupied by the M zor, the Mortgagee may apply to the Judge of the
CountyCourlo:tomy]vdgeofﬁ:eCmntofComﬁnmﬂeaswbosLﬂbe ident o presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and coBlect soch rents and profits, apphying said rents, after pay-
ing th:dmstofmﬂectbn, to the mortgage debt without Habiity t2 account for anything more than the rents and profits actm.!g)

13. That the Mortzagee, at fts option, may require the Mortgagor to pay to lB«.; Mortzagee, on the finst day of each month unti] the
mtemnedhewbyﬂfuﬁymki,tbefoﬂowingmsinaddjﬁonml}npa)m{sdprincipﬁe:ndinterest provided in said pote: a sum

" equal to the premiums that will next becume due and payable on policies of mortgage guaranty insurance (if applicable), fire and other

bazard inserance covering the mortgaged propesty. plus tares, and assessments next due on the mortgaged premises {all as estimated by
the Mortzzgee) Jeis all szms 2lready paid therefor. divided by the number of months to elapse hefore one mnooth prioe to the date when
such premiums. tates, and assessmerts will be due and payable, such sums to be held by Mortgagee to pay said premiums, taxes and
special assessments. Should these payments exceed the amournt of payments actually made by the Morteagee foe taves, assessments, or
insurance premimms, the exrcess m.ayi}e credit=d by the Mortgagee on subsoquent piyments to be made by the Mortgagor; if, however.
said sumns shall be insufficient to make said payments when the same shall become due and payable, the Mortgagor shall pay to the
W any amoumts pecessary to make up the deficiency. The Mortgagor fisther agrees that at the end of ten yvars from the date

ereot, Mortzazee may, at its option. a for renewal of muctzage guaranty or simitar fnsurance (if applicable) covering the balance
then remzin’ngz dve ca the morlgage . 2nd the Mortgagor may. at its option, pay the single premium required for the remaining
years of the term. or the Morizagee may pay soch premium and 2dd the same to the mortgage delit. in which event the Mortzagor shall
repay to Modgagee soch premium payment, with interest. at the rate specified in said promissory rote, in equal monthly installmests
over the remaining payment period. '
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k
ed in the name of the Mortzagwr and reimburse itself for the cost of such insurarce, with interest as -

a part of the morigage -

this mosrtgage and in;orporated_herein by -

ess hereby secured to be immediately doe and payable and may

neat amourit
13l to five (5% ) per centum of any such past due installment in order to cover the extra expense incident fo the bandling of such
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