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" said thirty days, the Mortgagee, may, at fts oplion, increase the interest rate on the loan

ssor 1. 300 e 117

. TOGETHER with all ard singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, includiog all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fintures, w:
to wall carpcting, fences und gates, and any other equipment or fixtures now or hereafter attzched, connected or fitted in any manner,

it being the intention of the parties hereto that all such firtures and equipment, other than househald furniture, be considered a part of

the realty.

TO HAVE AND TO HOLD all and sipgu!ar the 5a1d premises unto the Mortgagee, its successors and assigns forever.

The Mortgazor represents and warrants that said Mortgagor is seized of the above described premises in fee simple shaplute; that
the sbove described premises are free and clear of all liens or other encumbrances; that the Mottgagor is lawfully empowered to on-
vey of encummber the same; and that the Mortgagor will forever defend the <aid premiscs unto the Mortzagee, ils sucissors and assigns,
fron and against the Modtgagor and every person whomsoever lawfully claiming or to c¢laim the same or any part thercof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebiedness evidensed by said promissory rote 3t e
times and in tha mmanner therein provided.

2. That this morigage will secure the Mortgagee for 2oy azdditional sums which may be advanced heacafter,
Mortgagee, for the payment of tases, or public assessments, hazard insurance premiums, repairs or ciher such pug
prosisions of this mortgage, and also for any loans or advances that may hereafter e made by the Mantgags b Moitezor
the authority of Sec. 45-55, 1982 Code of laws of South Carolinz, as amended, or similar statutes; 2nd all svuis s 2lvais ol el
interest at sime rate of rates as that provided in said note unless otherwise agreed vpon by the partics and 52l be o1
demand of the Mortgagee, unless otherwise provided in writing.

3. That Modgagor will keep the improvements oa the mortgaged premises, whetber now existing or Lo sfter to be cectal, fnvied
agiinst Joss by fire, windstorm and other hazards in a sum rot less than the balance due bercurdder at arny tine aml in 2 o pany of
coinpanies acceptable to the Mortgagee, and Mortgagor does hereby assizn the policy or policies of insurarse o the Motgigos agid
agrees Lhat all such policies shall be held by the Mortgagee should it so require and shall include loss payable clanses in fovor of the
Mortgagee; and in event of Joss, Mortgagor will give immediate notice thereof Lo the Mortgagee by tegistered] mail; and should the
Mortgagor at any time fail to keep said premises insired or fail to pay the premiums for such insurance, then the Mulgagee may cause
such improvements to be inn in the name of the Mortgagor and reimburse itself for the cost of such insurance, with inlerest as
hereinabove provided. , o : '

4. That the Montgigor will keep all improvements upoa the mortgaged premises in good repair, ard should Mortgagor fail to do
so, the Mortgagee may, at its option, enter ypon said premises make whatever repairs are necessary and charge the expenses for such

repairs to the mortgage debt and collect the same under this mortgage, with interest as heseinabove provided..

5. 'IhzltbeMongageemyatunyh‘me:equkedxgissmmdmintem&inmupoﬁthelife?o!mype:mobb.?zmd‘ ted
‘under the indebtedness secured beéreby In 3 sum sufficient to pay the mortgage debt, with the Mortgagee beneficiary, and it the
,_miummmtotbemﬁepaid,tbe!ﬂo:m gee may pay said premiums any amount so paid shall bemme gage

a part of the wort,

du‘edatcsthendmgaagrm o pay public assessmen agzins miortgaged pr

wd to exhibit the receipts therefor st the offices of the Mortgagee immediately upoo payment, ard should the Mort-

ﬁ:egofhﬂtopa)'mch taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
ammmtswpaidlatbemoﬂg:gedebtmdooﬂedﬂ:esameunde:lhkmtgage,uﬂhintﬂeﬂuabmweprcnided. B

7. That if this mortgage secures & “coustruction Joan”, the Mortgagor agrees that the principal amount of the indebtedoess beveby

's:ecuredxha!lbedsbmsedtotthoﬁggor‘ periodic Tnents, as construction progresses, in accordance with the terms and condi-
2 aehic p&ycmtedbmkmadeapandmhmtmea@ma&dbaﬁnby_

reference.

8. That the Mortgagor will not further encamber the premises sbove described, without the prior consett of the Mortgagee, and
the Mortgagor so eocumber such premises, the Mortgagee may, at its option, declare the indebtedness bereby méeeio be

- should
:immediﬂélydneardpanb}é:ndmyhﬁkmeanypmceedhgsnmryloco!ledsaid‘

9, That should the Moctzagor alienate the ged' premises by Contract of Sale, Bond for Tiﬁe, of Deed of Comejm and

i};e“-ithinmoﬁgageindebtednessismipaidin 'Manrorhistchasersthbemqbukedtoﬁleni&htheAssochﬁocan
application for an assumption of the pay the reasonable cost as required y the Association for processing the

: moctgage
 assumplion, furmish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest

rate on the loan balince existing at the time of transfer modified by increasing the interest rate on the said kaan balance to the maxi-
mun rale per anoum permitted to be charged at that time by applicable South Carolina law, or a kesser increase in interest rate as may
bedetermmedbytbeAssodaﬁon.TbeAsociaﬁenwﬂlwﬁfytheMm_gagmorhispmohasetoftbenewinteﬂstratemdmoathjypay-
mentainduiumﬂhimanewpasboohshou]dthe&!odgagm,orhisPmchaser,failtoccmp!yvﬁtbﬂwpmﬁsionsoflhewﬂhm
paragraph, the M agee, at its option, may declare the indebtedness hereby secured to be imnmediately due and payable and may
institute any ings pecessary to collect said - ;

10. That should the Mortgagoe fail tomkepa)mentsdprindpalandiniatstzsddeontbepmmismménd&emshﬂlh, o

uopaid for a period of thirty {30) days, or if there should be any failure to comply with and abide by any by-laws ot the charier of

the Mortgagee, or any stipulations set oot in this mortgage, the Mortgagee, at its option. may write to the Mortgagor at his last known

giving him thirty {30) days in which to rectify default and should the Mortgagor fail to rectify said defauk within the
/ o ¥ . bahfxg the remaining term of the loan or

or
fotﬁlhaalermtotbemuimumnlepermnmwmiﬂedtobec}umrd at that time by applicable South Carolina law, or 2 Jesver

mermeqteun;lybedgtcxminedbytbe.‘,swdzﬁmThemmtbly_pa)mtsnﬂlbe;diustedamd_inﬂy.' .
" '11. That shoold the Mortgagor fail to make payments of princi and interest as doe on the promissory note and should any monthly

for a period in excess of 15 dayy, the Mortgagee may collect a “late charge™ not to exceed

_instaltment bevome past due | an amnount
,'cQt_nltofiw(S%)pacentnmofanysudnpzstdmnﬁh&ncntinordﬂtomver@hecxtaexpenseirndent_lntbehamh;.himch

payments

* 12 That the Mortgagor hereby ascigns to the Moct . its soccessors and assigns. all the rents. issues. and profits accruing from
the mortzaged premises retainiog the right to collect same o long as the debt hereby secured ic not in arrears of‘grmem. bt
shoudd any part of the principal idebtedness, or interest, laxes, or fire insurarce iums, be past due and unpaid, \
may without potice or further proceedings take over the mig:éte)d premises, : shall be occapied by a tenant or temants. and
collect said rents and profits and apply the same to the indebtedness bereby secu without Lability to accourt for znything more
than rents .cniz-ded.lwsthe,mstofmﬂectim.mdmylmmkzudmhtd.umnmmbyﬂmrb
rental payments direct to the M . without ki to the Morteagor. until notified to the contrary by the Mortgagee;
and should s2id premaises at the time of uk be oocupied by the Mortgagor, the Mortgagee may apply to the ndse of the
County Court or to any Judge of the Court of Commaon Pleas who s be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect snch rents zod profits, apphing said rents, after pay-
ing the cost of collection, to the mortgage debt without Lability 3 account for anything more than the rents aad profits

13. That the Mortgagee, at its option, may require the Mortgagor ta pay to the Mortzagee, on the first day of each month unti] the
note secured heteby is Fully paid, dufoﬂwinﬁmminadditimtoﬁc payments of principal and interest pronided in said pote: a som
equal to the premiums that will pest became doe 2od payable on policies of modigage guaranty insurance (if applicable), fire and other
hazard fnserance covering the mortgaged property, plus taxes. and assessments next we on the mortgaged premises (all as estimated by
the Mortgagee) Jess all sums already paid therefor. divided by the number of months to elapse before one nmnthjuior to the date when
ﬁjrmﬁtms. taxes. and assessmerts will be due and payable, such sms to be held by Mortgagee to pay said premiums, taxes and
special assessments. Should these payments exceed the amcunt of payments actually made by the Mortzagce for taves, assessments. of
insurance prenmiiums, the excess may be credited by the Mortzagee on subsequent payments to be made by the Mortzagor: if, bowever,
said sums shall be insufficiert to make said payments when the same shall tecome dove and payable, the Mortzazor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Moxtgazor further agrees that at the end of ten years from the date
hereof, Maortgagee may, at its option. 2 for renewal of mortgage guaranty or similar insurance {if applicable) covering the balance
then remzining due on the morigage 2nd the Mortgagor may. at fts option, pay the single premium required for the remaininZ
years of the term. or the Mortgagee may pay such premium and add the same to the mortgage debt in which event the Mortezsor shall
repay to Mortgagee such preminm payment, with intercst. at the rate specified in said promissory note, in equal moathly installments
over the remaining payment period,
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