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. under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as bene
_ S:e&m_immmtetbcm*isepaid,thellmgzgeemypaysaidmmmmandsnymounlmpﬁd_shaﬂixcwm

- mstitute any 'Vgsmytocoﬂeﬂsaﬂmdebtedm

_ equal to the premiums that will pext

300: 1300 race 82

_ TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in a0y “'iﬁ

incident or appertaining, induding all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, wa

to wall carpeting, fences and gates, and any other equipmient or fixtures now or hereafter attached, connected of fitted in any manner,

:‘j_ be—h;slztthe intention ¢f the parties hereto that all such fistures and equipment, other than household furniture, be considered a part of
se realty.

TO HAVE AND TO HOLD all 2nd singular the said premises unto the Mortgagee, its successors and assigns fozever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all ens or other encumbrances; that the Mortgagor is Lawfully emponered to con-
vey or encumber the same; and that the Mortgagor will Forever defend the said premises unto the Mortgagee, its successors ard assigns,
from and against the Mortgagor and every person whomsoever lawfully daiming or to laim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manser theeein provided. : :

2. That this mortgage will secure the Mortgagee for any additional sums which may be advarced hereafier, at the eption of the
Mortgagee, for the payment of tates, or public atsessments, hazasd insurance premiums, Tepairs or other such purpuses punsiant to the
provisions of this mortgage, and abo for any loans or edvances that may hereafter be made by the Mortgagee to the Mostgegor unoer
the authority of Sec. 43-55, 1952 Code of laws of South Carolina, es amended, or similar statutes; ard all sumgs so advanced shall Lear

interest at same rate or rates as that provided in 51id note unless otherwise agreed upon by the parties and shall be payatls at the _

demand of the Mortgagee, unless otberwise provided in wriling.

3. That Morlgagor will keep the improvements oa the mortgaged premises, whether row existing or hereafter to be erected, insured
against loss by fire, windstorm and other‘l)ﬁ'.swds in a sam pot less than the batance due herennder at any time end in a Coupany o
cuinpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortxagee and
agrees that all such policies shall be ﬁeﬁ by the Mortgagee should it so require and shall include koss payable clanses in favor of the

Mortgagee; and in event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the

such improvements to be insured in the name of the Mortgagor an
bereinabove provided. : : T

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
50, the Mortgagee may, at ils option, enter upon said premises and make :fhale\‘er repairs are pecessary and charge the expenses for such
repairs ‘to the mortgage debt and collect the same under this mortgage, with interest as bereinabove provided.

5. That the Mortgagee may at any time require the issuance and mainténance of insurance upon the life of anz\; perso:; n%bh'ixfzag

Mortzagor at any me fail to keep sald premises insured or fail to p(ai)' the g(emiums for such insurance, then the Mortgagee may cause
reim

a part of the mortgage

8. That Morlgagor agrees to pay all taxes and other public assessments levied 2zainst the mortgaged premises on of before the

due dates thereof mjol‘o ehibit lhepaxeceipts therefor at the offices of the Mortgagee immediately upon paymert, and should the Mort-

agor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pa_ytbesameandcbarge
amouants so paid to the mortgage debt and collect the same under this morigage, with interest as sbove provided.

7. That if this ge secures a “construction Joan”, the Mortgagor agrees that the principal amount of the indeb!edn-es bereby

secured shall be dish to the Mortgagor in periodic payments, as coastruction progresses, in accordance with the terms and condi-

rﬁe(fxdofa(.'onstmcﬁmlmnAg:eemen:whichissepmte!yexémtedbmismadeapartoﬂhkmodmgezndimorpomledheremby
erence. g : , .

8. That the Mortgagor will ot further ocumber the premises above desm‘bed. without the prior consent of the Mortgagee, acd
should the Mortgagor sogeo;mmber such pren:'ses, the Morlggﬁae may, at its option, declare the indebtedness hereby secured to be
immediately due and payable and may instifute any proceedings necessary to coilect said indebtedness. o

8. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bood for Tnl-e, or Deed of Conveyance, and

‘the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall uired to file with the Ascwociabion an

be
“application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the

assumption, furnith the Association with a of the Contract of Sale, Bord for Title, or Deed of Conveyance, and have the interest
ntemmebanbahmemmg;!“!}wﬁ;e@gfmﬂsfamodifbdbym&n the interest rate on the said loan balance to the maxi-

gxeum rate per annum permitled to be charged 2t that time by applicable Soutﬁ Carolina law, or 2 lesser increase in interest rate gs may

ddcmmedb)-tbemﬁommmmwiﬂmﬁfythcummﬁxahﬁpmduserofthenewinterestra!eandmontblypay—
ments, and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mot at its oplion, may declare Lbemmnas hereby secured to be immediately dne snd payable and may

10. That shoul the M r fail to make pa)mbofprﬁxipa]anﬂhtéreﬁasdﬁebnthepwmisafrﬂem&ihesamrshaﬂbc
unpaidfwapcﬁodo(thirtyim)

address giving him thirty (30) days ia which to rectify said default and should the Mortgagor fail to rectify said default within the

_ said thirty days, the Morlza may, at its option, increase the interest rate on the loan balance for the remaining term of the Joan or
fmah-utﬂmhthengeénnw‘wmump;rminedwbecw_at that time by asppls h!e,_SouthCardim_hw.otahu

increase rate as may be determined by the Association. The moathly payments will be adu socordingly.

) 1. That should the Mortgagor Fail to make payments of princi | and interest as doe on the promissocy note and should any monthly

for a period in excess of 15 days, the Mortgagee ray collect a “late charge” not to exceed

© ingdalhment become past due an amount
-ﬁbﬁ\t(sf}é)percemumofan}-nxhpmdnemﬂmmtin«dﬁlom\wthecxha_expemeﬁridmttotbchm&gofsu&

12 That the Moctgagor hereby asm,*m to the Moctzagee, its soccessors and asszgna ailthe rents, issves. and profis acoruing from
the premises, re:tai{_xing_me right to collect the same 30 long as the debt hereby secured is not in arrears of payment. but

. should any part of the principal indebtedness, or intetest, taxe., dr fire insurance premiums, be past due and unpaid, Mortg:gee
without potice or Further

may or procesdings take over the mortgaged premises, if they shall be occupied by a tenast or tenants, and
coﬂec:besaidrm:indaa;‘gﬁumda gesamelotheiadebteﬁn&herehymm&wﬁbmﬂhabﬂib'toamnifmanmee
than the rents actually - upon

make ol rental paymeuts direct to the Mortgas .ﬁthoutﬁzbw' to the Mortgagor. until natified to the contrary by the Mortgagee;
andd@dnﬁmm&satthemdsngﬁaukbe ied b the.r!mxm,tbeMmigzgeemayapply!ot}w]udpefﬁ:e
County Court or to any Judge of the Court of Common Fleas who s be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said reats, after pay-
inﬁtbecosto!oo&cﬁon,lotbenwﬂgage debt without Hability ¢ account for anything more than the rents and profits mctm)

13. That the Mortragee, at its option, may require the Motzagor to pay to the Mortzaree, on the first day of each mooth until the
secured hereby is Fully paid ﬁie!a!]winismsinaddiﬁonmthe payments of pmmpﬁnd interest provided in said pofe: a2 sum

§

insurance covering the mextgaged property. plus taves, and assessments next due on the mortgaged premises (all as estimated by
the Martgagee) less all sums already paid therefor. divided by the number of months to elapse befoce one moath prioc to the date when

~ such premiums. tases. and assessments will be due and payable, such sums to be held by Mortgagee to pay said premiums, taxes and

special assessnents. Shoald these payments exceed the amoant of payments actually made by the Morteagee for taxes, assessmerds. o0
insurance premiums, the excess may be credited by the Mortgagee on subsequent payments to be made by the Mortgagor; i, however,
said sums shall be insufficient to make said payments when the same shall become due and payable, the Mortgagor shall pay to the
Mortgzgee any amounts pecessary to make up the deficienc‘y. The Mostzagor further agrees that at the cod of ten years from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage guaranty or similar insurance (if applicable) covering the balance
then remazining due on the mortgage ard the Mortgagor may. at its option, pay the single premium required for the remaining
years of the term. or the Mortzagee may pay such premium and add the same to the mortgage debt. in which event the Morlgagor shall
repay to Mortgagee soch premium payment, with interest. at the rate specified in said promissory note, in equal monthly installments
over the remaining payment period.
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urse itself for the cost of such insurance, with interest as

‘days. or if there should be any failure to comply ‘with and abide by any by-laws or the charter of -
the Mortzagee, or any stipulations set oot in this mortgage, the Mortgagee, at its option. may write to the Mortgagor at his Jast known -

ed, Jess the cost of collection, and any tenant s authorized. requestb'y!dmgee,b? :

ve and payable on policies of mortgage guaranty insurance (i applicable), fire and other
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