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indebtedness within ninety (90) days after the same shall become

due and payable in accordance with the terms and provisions thereof
or if said loan shall otherwise remain in a delinquent or default
status for a period of ninety (90) consecutive days, Guardian Fidelity
Corporation shall, within ten (10) days after the expiration of any
such ninety (90) day default per’od, give H, B. Cooper and W. M,
Chamblee, Sr., written notice of such default specifying the nature
thereof. Whereupon H, B. Cooper and W. M, Chamblee, Sr., at their
option, shall have the right, but not the obligation, to purchase
from Guardian Fidelity Corporation, without recourse, the aforesaid
real estate mortgage and the promissory note which the same secures,
by assigmments thereof, at any time within a period of ninety (90)
days after the date that Guardian Fidelity Corporation shall give H,
B. Cooper and W, M, Chamblee, Sr., written notice of such default by
making payment to Guardian Fidelity Corporation of an amount equal
to the lesser of either of the following amounts:

(a) §$86,562.50; (b) the unpaid principal balance and accrued
interest due on said indebtedness on date of default by Whippoorwill
Development Company, Inc., less the applicable amount, if any, set
forth on that certain Refund Schedule, marked ''Exhibit A'", attached
hereto and made a part hereof, as determined on the first date of
default by Whippoorwill Development Company, Inc. on account of said
indebtedness from which the ninety (90) day default period commences
giving rise to the option of H. B, Cooper and W, M, Chamblee, 5r.,
to purchase said note and mortgage; or (c) $500.00 per acre for
each acre encumbered by the lien of said mortgage at the time of
assigmment to H. B. Cooper and W, M, Chamblee, Sr. Notwithstanding

the fact that Whippoorwill Development Company, Inc., and/or any of




