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3, That the moertoaror, for Lirsolf and hias helrs and assipns, doos hereby ruatpn
gl st over unto Lhe portpoeee 11 rents Crem Lhe whove movipaved proporty beyoafiler
vaoyuln s nu nlditlena? security Uor the tudatiocdnercs nvt other 1ters horein secured and
for tha parpose of ke Hing rnid ror peed prop2riy In propor repilr and the rorteoangee
i given o prior urnd continuing 13en thoroon.  The mortra-or do2s sppoint the mortpegee
his gttorney to ccllent nald rentc <:ith or without suit and anply the same, less ex- ]
pences of collecticn, treluding azent's comminsion of 5 121 ¢2nt on all rental cellceted,
te the snid indehiadness, other cocured itens end repzirs, in such ranrer as the morigeagee ;
. mev clect; provided, however, thel until thew o2 & defoult wunder the temms of this
' deed, the mortragor woy centinua o collzet ond enjoy sald rentz With zuch ancountability
&5 may b2 meaulred by the rorigages, Th2 curinz of any default, howaver, thall not en-
t2tle the morneazor to azain cclleet caid rantis unless econcented to In writing by
the mortcacae, This assizmmoent of rentis and wower of atioernsy shall e irrevccadble
ard shzll to 4n eiditicn to the cther romediss heedin rovided for in eveat of dafeudt
end =y te put into effect indepandently of or concurronily with eny of :e=id remsdiles, .
but no liability srall aticoch to +ha mortmazze for failure or inability to collect ¢
eny rents herein assiznad. Thils azsicmrent, lien ani power of attorney shall spply to ;
ell ronts hareafier zaceruing £rex present lens2s ani rentels of the rmortgaszed proparly .
and frem g1l leases and rentals heraafter made b the presant or eny future ownars :
of tha prerariy, and any DUrclzser of “he rortgezed propariy chall take sublizel to §7
all the provisicng and ccnditicns ihore ?. In cszs= the whole or eny part ¢l said §
property shall bacom:z vacent, the saild mortgozee ie authorized to let the ssme in the Z.
rame of the rorigagor, either bty 1t or throuzh an zant apzeinted by it for the purpose, S
end suthority is haredy given to pay guch azent, for his services, {ive per cent of .
the rents collected. Mortzagor shall furnish to mortrases & certified annual accounting i
of all rentsl incomes, such accounting to be furnisned on or before 90 days after the end -

of mortgagor's fiscal year. Upon a default as defined in paragraph 24 hereof, mortgagee
shall immediately be entitled to the zppointment of a receiver for the purposes of this

paragraph. S

']

1L, That the rizhis =nd repmedies hercunder are cwmilstive and adoption of any one .
or more of said remedies shell not impair the clher rights and rem=dies herein conferred §
upon the morigegee, or otherwise given by law, all or any of which recedies may be :
pursued sepcrately or concurrently. '

15, Tnat thae Hote hzrein sscured or any pert of the principal or interest thereof,
sment szeuring said note, may be renswed or extended from time to time by
the rcortgagze at his cor its option at tha request of thz then owners of the mortgaged
property, or at the request of any party bound thereon, without the consent of or notice
to other pariies bound therson emi without releesing, discharging or modifying their

1iability then existing thareon.
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16. That in the event of the passaze after date of this mortgage of any law of the
State of South Carolina or eny othzr governmental authority deducting from the value
of land for the purpose of taxation any lien thereon or changing in any way the laws
now in force for the texation of mortgages for federal, siate or local purposes or the
canner in thz collection of any such taxes soO as to meke it obligatory on the mortgagee
to poy such tax, then, the whole of the principal sum secured by this mortgage together
wvith the interest accrued thereon shall, at the option of the morigagee after thirty
days' notice to cortgzagor, becom2 due snd peyable.
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; ' 17. Tha failure of mortgagor &s lessor to coumply with any and all of the terms -
and provisicns of any leese or leases assignzda to third party as security for the :
note secured hereby shall constitute a default hereunder. £

e 18, 1t is hereby understood and agreed that the walver by mortgagee of any
- _ default in the note or this mortgage or any other {nstruzent securing said note shall
not ccnstitute a waiver of any subsequent default or defaults.

Page 6 of an 8 page mortgage dated December égﬂ , 1973, by and betwaen Westside City, i

Inc., mortgagor, and Scuthern Bank & Trust Company, nortgagee. Mortgagor to initial
here: m /I%ro
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