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S December 6, 1973

N’ § oW ALL weN BY THESE PRESENTS, Deted ___.______ cember 6, 1373 .
TS WHEREAS, the mdensigned ... William M. Simms._ .

re;;;x:g ia . Q_menvi 1le -_--_ _-.-““:.:-Com:y. Soath Caroline, whese post office sddress

is .50 _Tamwood Circle, Simpsonyilie

— _ + South Carolina ....-__l._....
kerein called ‘‘Borrower,”” are (is) justly indebted fo the lnitad Siitcs of America, acting throogh the Famers Home Administrztion,
United States Depariment of Agricuityre, herein catled the *““Government,”” as evidenced by one or more certsin promissory aote(s) or
assumption agreement(s), herein called “‘mote’ (if more ther one sote is described below the word “note’” gs owed herein shali de
constraed as referring to sach aote singly or all notes colfectively, as the contenxt may require), said mote being execoted by Borrower,
being paysble to the crder of the Government in installments as specified therein, suthorizing sccelemtion of the entire indebtedness at
the option of the Government npon any default by Borrower, and being further described as foilows:

RLE I L B e e

Annual Rate Due Dats of Finad
i - Date of Instrment Principal Amownt of Intereat Instaliment
December 6, 1973 $19,200.00 81/2 % December 6, 2006

COBTELN TR

And the note evidences z Iocaan to Borrower, and the Government, at say time, may assign the note and insure the payment thereof

5 pursuact to the Consolidated Farm and Rural Development Act, or Title V of the Housing Act of 1949; Y
And it is the purpose and intent of this instruzent thal, amoag other things, at alf times when the note is held by the Government, or in : S

the event the Governmen! should assign this instroment without insurance of the note, this instrument shall secure payment of the note; but ;

whea the note is held by an insured kolder, this instrument shall aot secore payment of the pote or attach to the debt evidenced there by,

but as to the note and such debt shafl coanstitute an indemaity mortgage to secure the Govemment against loss under its insurance contract

3 by reason of any defaunlt by Botrower: :
NO¥, THEREFORE, is coasideration of the Ioan(s) and (a) at all times when the note is held by the Government, or in the event the

Government should assign this instromeat without insurance of the payment of the note, to secure prompt payment of the note aad any

renewals and exteasions thereof and any agreements contained therein, inclading any provision for the payment of an insurence or other

charge, (b) at all times when the aote is held by 2n insured hoider, to secure performance of Borrower’s agreement herein to indemuify acd

save hnrmless the Government against loss under its insgrance contract by reason of any defauit by Bomrower, and (c) in any event and

at all times to secure the prompt payment of all advances and expenditures made by the Government, with interest, as hereinafter described,
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A1l that certain piece, parcel or lot of land, situate, lying and being in the Town
of Simpsonville, Austin Township, being shown and designated as Lot No. 466, Section
V of WESTWOOD Subdivision, as shown on plat thereof recorded in Pilat Book 4X at pages
162 and 163 in the RMC Office for Greenville County, South Carolina. Reference is

hereby made to said plat for a more particular description.
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