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. §'FIBEEHY FEDERAL SAVINGS AND LOAN ASSOCIATION

§ & o GREENVILLE, SOUTH CAROLINA

e 3

& £ 3  MODIFICATION & ASSUMPTION AGREE\IENT

STATE OF SOUTH CAROLINA Loan Account No.

COUNTY OF GREENVILLE

WHEREAS l-‘idehty Federal Savings and Loan Assc-cntxon of Greenville, South Carohz.a, Lereinafter referred to 8s the ASSO-
CIATION, is the owr<r and hoider of a promissory note dated June 11, 1971 executed by

- Ted s, ‘Overcash and ¥ilma B. Overcash __in the origical mmof{’_"_tm_mmg

texastatiherateofT 3,4 udsemredbyafustmoﬂgageonthepnmsesbemgtmwnas__ﬂ_]ﬂ;_ﬂﬂlll__ .

| ,whxthxsree@rdedmtheuc office for
: Greenvi!!e County in ﬁortgaz Boo 11-95

to the urderzigred OBLIGOR S) whohss (have) agmeﬁtoassumemmgeloanaﬁdtoparthehc doe thereon; and -
. WHEEREAS the ASSOC ON bas agreed to =aid transfer of ownership of the morigaged p“%nﬂn OBL!GOR and his
gssumption of the morigape kxan, provided the ¥terest rate on the balance due is increzsed frem % {0 2 present

rate of eight , &td tzn bz esr2'ated as hereinsfter siated

NOW, THEREYFORE, this agreerent made srd entered into this 7031 20th day of __Ol@bﬂL__ 1“—13— b:r ard between
" the ASSOCIATION, as mortgagee and __ Dewey E. Huagins and Lomse C. Huacnns

ssassnmmgOBLuGOR. _ o ;,_.‘__,
. “"IT\'ESSETH .
. In consideration of the premices and the furthel sum of Slm ypaid by the ASSOCIATIO\ to the OBLIGOR, re-cezpt of whzd: is
bereby acknowledgad, the urdersigred parties as follows: 3 393 56
_ (1) Tkat the Yoan balarce at the time of this assumption is S_._L—--.——-—— t]zat tke ASSOCIA‘IIO\‘is pre.-ently mcreus— o
mgth;mtemt rate on tke telance to-_—a--——‘}{- Ttat the OBLIGOR lgmees {6 repay smd obhganon in montlﬂy mhﬂmts
of'$ 69.27

each with payrents to be applied first to irterest and then to remnmmg m—mczpa] bala:)ce dne from month to

_monthmththeﬁxstmonthlrpaymentbe‘ngdse__gﬁc%ber 1 i 1973
(2) THE UNDERSIGNED agree(s) that the aforezaid rate of interest on th:s oh!:gahon may from nme to hme in the

' Vof the ASSOCIATIO\ be mtmsed to the maximum rate per annum permitted to be charged by the tl‘.en appbtable South Carolma

] law. Pronded, l:-cnrerer, that in po event shall the maximum rate of interest exceed — e]ght : L 8)
thehhmedne.'l‘heASSOCIATIO\'shﬂlsa:dwnttennobceofanr mcreasemmmtntestothehstkmwnaddmsofthe
OBLIGOR(S) and soch incréase skall becorce effective thirty (30) days after writter notice is mailed. It is further agreed that the -
. mionthly installment payments may be sdjusted in proportion to increments ip interest rates to a!low the obhgahon to be retn-ed
in full in substantially the taire time as would have occurred prior to any escalition in interest rate.-
. {3) Should any installwent payment become due for a period in excess of (15) fifteen days, the ASSOCIATIO\ n:ay collect a
“I.A'fECHARGE"mttoexceed an amount equal to five per centum (55¢) of any such past doe installment payment
(4) Privilege is reserved by the obligor to make additional payments on the prircipal balanee assomed provding ﬂnt sncll my—
" ments, incloding obligatory pri payments do pot in any twelve (12) month period begmnmg on the anniversary of the astum

twenty per centum (20‘% “of the original principal balance zssamed. Further privilege is reserved o pay in excess “of twe?g

per centurn (209%) of the original principal lalance assumed upon payraent to the ASSOCIATION of a premium’ eqml to =six
months interest on such excess amount computed at the then prevailing rate of interest according t6 the terms ¢f: this a

between thé undersigned parties. Provided, bowever, the entire balance may be paid in full without any additioral premmm durmg any

thirty (30) day notice period after the AQSOCIATIO\ kas given writlen rotice that the interest rate is to be escalated.

(5) That al[ terms and eond!hons as set out in the note and mortgage = zhall contitue in full forcee, except as modified etpressly by -

‘t!us Agreement,

(6) That thmmemmt s):.a.ll Lizd iaint]r and severally the soecessors and as_qg-ns of the ASSOCIA‘IIO‘I e.nﬂ OBLIGOR. lus -
m ’
"IN WITNESS WHEREOP the parties htreto have set théir hards and seals this £ULN 20“‘ day of N_‘Mi@ﬁ.;_ 1913__.

‘ . .

S & MAN AS&OCLATION‘
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J

- Assaming OBEIGOR(S)

CONSENT AND AGREE\!ENT OF TRA;\SFERBI\G OBLlCOR(S) 3 : .
In concldent!on of Fldeht}' FPederal Savicgs and Loan A.socmuons contest fo the assumption outlined above, and fn furﬂlcr

. consideration of Ore dollar ($1.00), the receipt of which is hereby ackrowledged, 1 {we), the undersigred(s) as transferring OBLL TR
: _GOR(S) ‘do héreby eonsent to the terms of tkis Modification and Assumption Agreen:ent and agree to be bom:-d there Y.

'#hepresenceof _ o : _ (SEAL)

- . (SEAL)
AT Trantfemng 0 LIGOR(S) :
' STATE OF SOUTH CAROLINA )~
ST. OF SOUTH ) _ PHOB ATE
" COUNTY ‘OF GREENVILLE )
Personal]y appeared before me the undersigned who made oath that (s)he saw all of the above partles

sign, seal and deliver the foregomg Agreemer.t{s) ard that {s)he with the other subseribing witrness witnessed the execution thereof-
". SWORN to before me this

- 20th ay of November _. 19 73_ ) ‘ 7 /7
N“_-. e [{n&;kb-w (SEAL) &L iy
Nty Ppul for oot Cpplye |
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