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- - at that tiee it is insured under the provisicns of the National Hoasing Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the zggregate amount of premium chasges which would have been payable if the mort-
gage has continped to be insured until maturity; such payment to be applied by the Mortgagee upon its obligation
to the Secretary of Housing and Usban Development on account of mortgage insuvrance.
- 2. That, together with, and in addition to, the monthly payments of principal and interest payable under the

terms of the note secured hereby, he will pay to the Morlgagee, oa the first day of each mosth ustil the said note l
is fully paid, the following sums:

{a) Aa smount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premiuem if this instro-
ment 50d the note secured hereby are inswred, of a =onthly charge (in lien of a mortgage insurance remiom) if they sre
beld by the Secretary of Housieg and Urban Developrment, as follows:

- () i and so long as said note of even date snd this instruwent are insored or are reinsored vader tke provisions of the
National Housing Act, an arount safficient to accumoplate in the hands of the holder one (1) month prioe to its due
date the snncal mortgagze insSwance gremiom, in order to provide such holder with funds to pay such premine to the ]
Secretmry of Hoosing and Urban Development pursuant to the Naticoal Housing Act, as amended, sadapplicable
Regulations thereuwnder; or
(I Y s0d so loag as said note of eren date and this instrument are beld by the Secretary of Housing and Urban De-
velopment, a2 moothly charge (in lies of a mortgage insorance premium) which shall be in an axounl equal to cce-
twelfth (1/12) of coe-half (%) per centom of the average ontstanding balance due on the note computed tnﬂ:cml taking
into accoum? delinguencies or ptfpaymts
(b} A sum egasl to the ground reats, ¥ any, next due, plus the premiums thet will next becoxe due and payable on policies
of fire and cther hazied insurance covering the mortgaged property, plus taxes and assessments cext dor oo the mortgeged .
peoperty (all as estirated by the Mortgegee) less all so=s 2lready paid therefor divided by the nx=ber of zonths toelapse ’
before cne (1) ooath grior to the date whea soch ground reats, precioms, taxes, and assess=ents will becoze delingoent, :
soch su=s to be held by Morigagee in trust to pay said ground rents, precimms, taxes, and special assesSsments; and
{cJ All payrents mentioned in the two preceding subsecticas of this prtagrlph snd all payxeats to be made under the oote
secured Lereby shall be added together and the sggregate ancunt therow® shall be paid by the Mortgagor each mooth in a
single paycent to be applied by the !loﬂgagee to the following items in the ~wder set forth:
() pressius charges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly
charge (in lieu of mortgage insorance prenium), as the case may be;
(1) taxes, special assessrents, fire and other bazard insurance precioms;
(I} interest on the nole secured hereby; end
(V) amoriization of the principal of said note.

Any deficieacy in the amount of any soch sggregate moothly payrment, shall, enless made good by the Mortgagor prior to T

the due date of the next such payment, constitote an eveat of defanit under this mertgage. The Mortgagee =ay collect a .
f*1ate charge® not to exceed two cents (2¢) for eath dollar ($1) of each payzent more then fifteen (15) days in arears to ’
cover the extra expease involved in handling delinguent payrents.

3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actoally made by the Moctgagee for taxes or assessments or insarance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If, howeser, the monthly paymeats made by the Mortgagor under (B) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become dué and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessaty to make up the deficiency, on or before the date when payment of such : : .
taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, S T
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{ in accordance with the provisions of the noté securéd hereby, full payment of the entite indebtedness represented o ' .

ki thereby, the Moitgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor A - -
3 2ll payments made under the provisions of fa) of paragraph 2 heteof which the Mortgagee has not become obligated '

5 to pay to the Secretary of Housing and Urban Developwent, and any balance remaining in the funds accumulated . T

E: under the provisions of (b} of paragraph 2 hereof. If there shall be a defaunlt under any of the provisions of this - N
iz mortgage resulting in a public szle of the premises covered hereby, or if the property is ‘otherwise acqmred after ' ' )

3 default, the Mortgagee shall apply, at the tize of the commencerent of such proceedings, or ‘at the time the pmpedy

b= is otherwise acquired, the balance then remaining in the funds accumulated under (b} of paragraph 2 pnecedmg,

} a credit against the amount of principal then remaining unpeaid under the note secured hereby and shalt prope:ly

ki adjust any payments which shall have been made under (a} of paragraph 2. : o S
'2 4. That he will pay all taxes, assesscents, water rates, and other governmental or mumcnpal charges, fines, o .

i

or impositioas, for which provision has not been made hereinbefore, and in defaunlt thereof the Mortgagee may pay 1
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. 1 thé Hortg,agof fails 1 7 o
to make any payments provided for in this section or any other payments for taxes, sssessments, ot the like, the - SR
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthi in the nole secured hereby '
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the ptemises in as good order and condition as they ate now and will aot commit or per-

mil any waste thereof, reasonable wear and tear excepted.
7 6. That he will keep the improvements now existing or hereafter erected on the mortgaged prope:ty insured as :
i may be required from time to tize by the Morlgagee against loss by fite and other hazards, casualties and contin- o
: gencies in such amounts aund for such periods as may be required by the Mortgagee and will pay prooplly, when
due, any premiums oa such insurance provision for payment of which has not been made hereinbefore. All insar-
_ ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be beld
= by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concemned is hereby authorized and directed
to make paymeat for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secuzed or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage ot other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured

hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de- : : m
fzult hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall 4 L
have the nghl to have a receiver appointed of the tents, issues, and profits, who, after deducting allcharges and 7 - :
expenses altending such proceedings and the execution of his trust as receiver, shall apply the residue of the il
rents, issues, and profits, toward the paymeat of the debt secured hereby. ' B£
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