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E MORTGAGE OF REAL ESTATE
% COUNTY OF_GREENVILLE s ) g
To All Whom These Presents May Concern: o
Michael Elwood Barnes and Deborah C. Barnes
A bereimafter refared fo 2 Morigegor) (SEND{S) GREETINGS:
WHEREAS, the Mortgagor is well 2nd tredy indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF E‘
GREENVILLE, SOUTH CAROLINA {hereinafter referred to as Mortgagee) in the full and st s of TWenty-=5Six 3
Nine Hundred and No/100-------—m——cmee—m—cemccccccrconcaae ($.26,900.00- 2
Dollars, as evidenced by Mortgagor's promissory note of even date herewith, which note does not contain i
a provision for escalation of interest rate (paragraphs 9 and 10 of this mortgage provides for 2n escalation of isterest rate under certain
conditions}, said oote 1o be repaid with interest as the n:eunmmmwﬂmmmamm:eﬂ_ﬁxteen
and 45/100-———————ceccwccwocococcoo——  (¢216.45-=_ ) Dolltars each on the first day of each

um!hbermﬁﬁ.had\'ancc,unﬁltbepﬁndmls;x_:n“gtim_iizi;e;hsbeenpﬁdinfnﬂ,smhm}mmbtobe 04 first to the payment
of izterest, computed moathly on unpaid principal balances, and thes to the payment of principal with the payment, if not socoer

paid, to be doe and payable __ 30 years after date; and

WHEREAS, said note further provides that i at any tine any jon of the principal or interest doe thereunder shall be past
doe ard unpaid for a period of thirty days, or if there shall be any faiture to comply with and abide by any By-Laws or the Charter
of the Mortgagee, or any stipulations set out in this mortgage, the whole amoust due thereander shall at the option of the holder thereof,
bemhnmﬁdydneandpgabk,aulsaidhiktsbaﬂba\tt!tﬁgbtmhﬂm:teu}' ings upon said note and any coflal-
erzks given 1o secure same, for the porpose of collecting said principal due, and interest, costs and expenses for proccedings; and

WHEREAS, the Mortgagor may hereafter become indebted to the Mortgagee for such further sums 2s may be advanced to the
Mortgagor's account for the payment of taxes, insurance premiums, repairs, or for any other purpose;

NOW, KNOW ALL MEN. That the Mortgagor, in cousideration of said debt and to secure the payinest thereof and any further
sums which may be advanced by the Mortgagee to the Mortzagoe’s 2ccount, and also in coasideration of the sum of Three Dollars
{%3.00) to the Mortga in hand well and truly paid by the Mortgagee at and before the sealing of these presents, the receipt whéreof
is bereby acknowled haspm&d,bargaktd,mﬁ_andmhnsed,andb}‘lbaepraentsdoesguihargaia,seﬂandreleaseunlothe
Morigagee, its saccessors and assigns, the following described real estate:

Al that certain piece, parcel, or kot of Lind, with 21l improvements thereon or hereafter to be constructed thereon, situate, lying
and being in the State of South Carolina, County f Greenville, being known and designated as

Lot §$157 Havelock Drive, Peppertree Subdivision, Section #3, as shown
on a plat dated December 14, 1972 recorded in Plat Book 4X at Page 4,
and having, according to said plat, the following metes and bounds, to-wit:

BEGINNING at a point located on the Western side of the right-of-way of L I i
Havelock Drive, a joint corner of Lots #157 and #156; thence along said S
right-of-way S. 1-00 E. 35.0 feet; thence S. 8-00 W. 50.0 feet to a point; R
thence along the right-of-way of a cul-de-sac S. 71-12 W. 15.0 feet to a
point; thence turning and leaving said cul-de-sac on said right-of-way and
proceeding along the common boundary of Lots #157 and $#158 N. 71-40 W. 170.0
feet to a point; thence N. 17-24 E. 39.5 feet to an iron pin; thence S. 89- }
15 B, 170.1 feet to the point of beginning. 3
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