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TOCETHER with all and singulas the rights, cenbers, hereditanents, and appurterarces to the sume bekongin
incidert or appertaining, incdoling all built-in stoves and refrigerators, beating. 2ir corditivning plambing and electrical fiatue=s w
to wall carpeting, ferwes end gotes, and any other ﬁ.;ufmrm or firtueres 1w of beteafter zttackend, cuncinted or fted in any masner,
ith:;emjhthe intention of the parties hereto that all suh fiatures and equipnent, other thar bousechid furnitere, be considezed 2 part of

realty.

£ Or in any way

TO HAVE AND TO HOLD all and singular the said premises vnto the Mortgagee, its sucvessors and assigns forever.

The Mortgagor represerds and warrants that sad Mortzagor is seized of the alxn e described premises in fee simple absolute; that
the above described premises are free and dlear of all liers or other encunmbrances; that the Maortgagor is liwfully empouered to con-
vey or encumber the same; aod that the Moctgagor will forever defend the suid premises unto the Mortgagee, its sucuessors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to daim the same or 21y part thereck.

THE MORTGAGOR OOVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest oo the indebtodness exvidenced by said promissory note at the
times and in the manoer therein provided.

2 That this mortgage will secure the Moctgagee for any additional sums which may be advarced lereafter, at the option of the
Mortzagee, for the payment of taxes, or public assessments, imurance premiums, repairs of other sch purposes pursuant to the
provisions of this mortgage, and ako for any loans or advances that may hereafter be made by the Mortzagee to the Mortgagor uader
the authority of Sec. 45-535, 1952 Code of haws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rales as that provided in said note imless otbernise agreed vpon by the parties and shall be payabke st the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgzgor will keep the improvemesds oo the mortgzged premises, whethey mora existieg or bezezfter to be erccted, isured
2zairst boss by fire, windstorm and otber hazards in 2 sam pot kess thas the bolarce doe bezeunder at any tioe 2= in 2 wespery o
commpanies awceptable to the Moartgagee, and Mortgagor does hereby assign the policy or policies of insmance to the Moteagee and
ﬁxrm!hataﬂsqchmliciessh:ﬂbembrtbellmageeshwldit s0 require and shall ixtude Joss parable dlares in favor of the
Moxtgagee; and in the event of boss, Mortgagor will give immediate notice thereof to the Martgagee by registered mail; and shoul the
Mortzagor at any time fai to said premises imsured or fail to pay the premiums for such instrance, then the Motzages may cause

such mprovements to be | in the name of the Mortgagor and reimburse itself for the cost of soch insuvrance, with ivterest as
bereinabove provided.

4. That the Morfgagor will keep 2l improvements upon the motgaged premises in good repair, and should Mortgagor 2l o do
so. the Mortgagee may, at its cption, exter upon said premises and make whatever repairs ase necessary 2nd charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as bereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
the ; pess secured hereby in a sum sufficient to pay the mortgage dedt, with the Morigagee as benefidary, and & the
premiums are not otheruise paid, the Mortgagee may pay said premiums and any amount so paid shall becorne a part of the modgage

6. That Mortgagor agrees to pay all tazes and other public assesaments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Morigagee immediately upon payment, and shorl the Mort-
gagor fail to pay such taves and assesunents when the same shall fall due, the Mortgagee may, at its option. pay the same and dharge
the amourts 30 paid to the mortzage debt and collect the same under this mortgage, with interest as zbove provided.

7. That if this mortgage secures 2 “construction Joan™, the Mortgagor azrees that the principal amoust of the indebtedness bereby
secured shall be disbursed to the Mortgagor in periodic payments, as constrixtion progresses, in accordance with the terms and condi-

tiu}mof 2 Coastnuxtion Loan Agreement which is separately executed but is made a part of this mostzage and incorporated herein by
reference.

8. That the Mortgagor will pot further encumber the premises sbove described, without the prior comsent of the Moxtgagee, and
should the Mortgagor so entumber such premises, the Mortgagee may, at its option. declire the indebledness hereby secured to be
immediately doe and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Morigagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in foll, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzage indelteduess, pay the reasonable cost as required by the Associatioa for processioz the
assumption, furnish the Associztion with 2 copy of the Contract of Sale, Bond for Title, or Deed of Comeyance, 2nd have the interest
vate on the Joan balince eristing at the time of trausfer modified by increasing the interest rate on the siid loan balance to the mari-
mum rale per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate 35 may
be determited by the Assoviation. The Association will notify the Mostgagor or his purchaser of the pew interest rate and monthly pay-
metts. and will msil him a vew passbook. Should the Mostgagor, or his Purchaser, fail to comply with the provisions of the within
parazraph, the Mortgagee, at fts option, may declare the indebtedness hereby secured to be immediately dve and payable and may
institute any pror.eag gs necessary fo collext said indebtedness.

10. That shoul the Mortgagor fail to make payments of principal and interest as due on the promissory nole and the same shafl be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and zbide by any by-laws or the charler of
the Mortgagee, or any stipulations set out in this morigage, the Mortgazee. at its option. may write to the Mortgagor at his Last known
address giving him thirty (30) days in which to rectify the said default 2nd shoukl the Mortzazor fail to rectify s2id default within the
said thirty days, the Mortgagee, may, at its option, increase the interest rate on the Joan halance for the remaining term of the kan or
for a lesser term 1o the mavimum rate per annum permitted 1o be charged at that time by applicalle South Cardlina law, or 2 besser
increase rate as may be determined by the Associatim The monthly payments will be adjimted acvordingly.

11. That should the Mortgazor fail to mzke payments of principal and interest as due on the promissory note and should any wonthly

i past due for a period in ewess of 15 days, the Mortgazee may collect a “late churge” not to exceed an amount
equsl to five (5%%)

per centum of any such past doe installment in order to cover the extra eperse immilent to the hardling of such
delinquent payments.

J2. That the Mortgagor herehy assigns to the Mortzagee, its successors and assigns. all the rents, issoes. and profits accruing From

mortzaged premises, retaining the right to collect the same 50 lonz as the debt herehy secured is pot in arrears ofu;;:)m but
should any part of the principal indebtedrass, of inerest, taxes, or fire irsurance premiums, be past doe and unpaid. Muotgagee
may withoat rotice or further proceedings take over the mattgaged premises, if Lh:;t shall be occupied by a tenanmt or tenarts, and
collect said rents and profits and apply the same to the indebtedness herchy secured, without lability to account for anything more
thas the rents and profits_actually collected, less the cost of collection. and any terant is authorized. upon request by Mortgagee. to
male all rental payments direct to the Mortzagee. without Hability to the Mortrazor. untit notified to the contrary by the Mortgagee;
and shoul said premises at the time of sech default be occupied by the Mortgagor, the Mortzagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of 2 receiver with authority to take possession of said premises 2nd collect such rents and profits, apphing said rents, after pay-

inﬁ“ Ul;dfost of collection, to the mortgage debt without lability t» account for ansthing more than the rents and profits actually
oOollect

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each mornth until the
note secuted hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said nole: 2 sum
equal to the premiums that will nest become due and payable on policies of mortgage guaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments next due on the mortgaged premises {all as estimated by
the Morigagee) less all sums already paid therefor. dhided by the number of months to elapse hefore one month prior to the date when
such premiums. tates. and assessments will be due and payable, such sums to be held by Mortgagee to pay said premiums, tates and

ial assessments. Should these payments exceed the amount of payments actually made by the Morteagee for taxes, assessments, or
insurance premiums, the excess may be credited by the Mortgagee on subsequent payments to be made by the Mortgagor; if, however.
said sums shall be insufficient to make said payments when the same shall become due and payable, the Mortragor shall pay to the
Mortgagee any amounts nocessary to make up the deficiency. The Mortgagor further agrees that at the ¢nd of ten vears from the date
hereof, Mortzagee may, at its option. apply for rencwal of mortgage gnaranty or similar insurance (if applicable) covering the balarce
then remaining due on the morteage debt. and the Morteagor may. at its option, pay the single premium required for the remaining
years of the term. or the Mortzagee may pay such premium and add the same to the mortgage debt. in which event the Mortzazor shall
repay _to Mortgagee such premium payment, with interest. at the rate specified in said promissory nole, in equal sonthly installments

over the remaining payment perd
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