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TOCGETHER with 211 and singular the rights, members. hereditamerts, and appurtenarces to the same belosging or in any way
incidert oc appertaining, isxluding all built-in stones and refrigerators, beating. 2ir conditioning, plunbing and elatrical fiatures, w

to wall carpeting, fences ﬁ gates, and any other eguipment of fatures now or hercafter attachad. uuneted o ftted in any manser,

?b.::fmjn the istention of partics hereto that all such firstures and equuniner? other than houschold furmiture. be cotsidered a part of
realty.

T
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TO HAVE AND TO HOLD all and singelar the said premises urto the Mortgagee, its successors and assigus forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absodute; that
the above described premises are free and dear of 2l liens or other ecundbrarces; that the Morigagor is lawfully emporazred to con-
. vey or encumber the some; and that the Mortgagor will forever defend the <aid preinises unto the Mortgagee, its successors and assigus,
from and against the Mortgagor snd every person whomsoever lawfully daiming or to claim the same or any part thereof.

-+

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indettedness evidenced by said promissory mote at the
times and in the manner therein provided

b b

2 That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Slm&ht&m)mdumwmb&amn&hamdimmpremiums,:emhsaotbﬂsuch pursuant to the
provisions of this mortgage, and 2ko for any boans or advances that may hereafter be made by the Morigagee to the Mortgagor noeler
the authority of Sec. 4355, 1962 Code of laws of South Carolina, as amended, ar similar statutes; and sums o advanced shall bear
inlertstattbcsamerzteorrateszstha!;xmidedinsaidmleunkssabﬂuiseagreedupmb}'themﬁiaandshaﬂbepaﬂhleatlhc
Jdemand of the Mortgagee, unless otherwise provided in writing.

3. That Moctgagar »ill keep the improveruents on the mortgaged preauises, whether pow eadstieg o beresfter to be ervitesd, insured
areinest ks by fise, n%zﬂdbﬁhﬁ? in a sum oot Jess thin the ﬁgme due !t-.'eu:de:da! 2uy tiipe awii}in\: “W);-_:i
companies acceplable to foxtgagee, octgagor does bereby 2ssign policy or policies of insurance to the Mortgagee

agrees that all such policies shall be held by the Mortzagee should it so require and shall include Joss payable dauses in favor of the
Moctgagee; and in the event of Joss, Mortgagor will give inmadiate notice thereof to the Mortgazee by registered mail; am shoukd the

Mortgagor at any time fai to said premises insured or faidl to pay the premiums foe such insurance, thea the Mortgagee may cause _
such improvements to be inthenameofthe.\loxtgamandreimburscitsdf{orthemstdsuchinsu:mce,\sihiutaestas -
hereinabove provided. _ ~ T

4. That the Mortgagor will keep all improvements upon the mortzaged premises in good repair, and should Mortgagor fad to do F

so. the Martgagee may, 2t its option, enter upon said premises make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mort gage, with interest as bereimabove provided.

5. That the Mortgagee may at any time require the issuance and maintenince of insusance upoan the life of any person cbligated
under the indebtedness secured bereby in a sum sufficient to pay the morigage debt, with the Mortzagee as Leneficiary, and if the
premiums are pot otherwise paid, the Mortgagee may pay sadd premiums and any anount so paid shall become a part of the mostgage

6. That Mortgapor agrees to pay 21 taxes and other public assessments Jevied against the mctgaged poemises on oc before the 1
doe dates thereof and 1o exhibit the receipts therefor at the offices of the Mortgagee immediately vpon payment, and should the Mosct-
gagor £211 to pay such taves and assessments when the same shall {28 doe, the Morigagee may, at its oplion. pay the same and charge
the amounts so paid to the morigzge debt and coliect the same under this mortgage, Sth interest as above provided

7. That if this mordgage secures a ~construction loan".theMoﬂgagaagreesthztthepﬁmipﬂammmtofﬂehdel&ednesﬁbﬁeby S -'"_: -
secmedshaﬂbcdis!mwdhthe&!mtgago:ﬁ:peﬁodicpz)mts,asmmtnxﬁmpmgresses,inaocordmwiththe!amsandmndiv . el e
tgnsda(:onstnxﬁmtmn;\greemﬁ-ntwhidnissepsrate})'exmﬂedbutismadeapntofthismigageandinm(poﬁtfdbereinby ‘ : : ST
reference. . S

8. That the Mortgagor will pot further encumber the premises above described, without the pror consent of the Mortgagee, and T L o
should the Mortgagor so encuinber such premises, the Mortgagee may, at its option. declare the indebtédness hereby to be 2 TR
immediately doe and payable and may institute any proceedings nevessary to collect said indebtedness. I

9. That should the Martgagor alienate the mortgaged premises by Contract of Sale, Bood for Title, or Deed of Conveyance, and 5
i the within motgage indebtedness is not paid in full, the Mortgagor or his Porchaser shall be required to file with the Association an 3
. ) : application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Associstion for processing the 3
- assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyarce, and have the interest E - T
; rate oa the loan balance exting at the time of transfes modified by increasing the interest rate o0a the said loan halance to the maxd-

mum rate per annum permitted to be charged at that time by applicable South Carolina law, or 2 Jesser increase in interest rale as may -

be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate ard monthly pay-
' ments, 2nd will mail him a pew passbook. Should the Mortgagor, or his Purchaser, fail to comiply with the peovisions of the within
] paragraph. the Mortzagee, at its option, may declare the indebtedness heteby secured to be immediately due and payable snd may

institute any proceedicgs nevessay to collect said indebtedness.

_ 10. That shoulM the Modzagor fail to make payments of principal and interest as due on the promissory note and the same shafl be
- _ unpai for 2 peri~d of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
R the Mortgagee, or any stipulations set out in ths mostgage. the Mordgagee, at its option. may wite to the \artgagor 3t his last known =
: address giving hin thity (30) days in which to rectify the said default and should the Mortzazor fail to rectify said defiolt within the ; : » :
said thirty days. the Mortgagee, may, at its option, increase the interest rate on the loan halance for the remaining term of the Joan : T -

for 2 Yesser texm to the maximum rate per annum pennitted to be charged at that time by applicable South Carclina law, or 2 lesser -
increase rate as may be determined by the Asscciation. The monthly payments will be adjusted accordingly. s S T L

11. That shold the Mortgagor fadl to make payments of

8

o

incipal and imterest as dve on the promissory note and shoul any mosthly e
instaliment bevome past dve for a period in excess of 15 days, the Mortgazee may coflect 2 “late charge” ot to excee] an amount ] . - e
equal to five (5% ) pet centum of any such past dve installment in order to cover the extra expense ircident to the handling of sach "“ e T
delinquent payments. R :

R Y

12. That the Moctgagor hereby assigns to the Mortzazee, its soccessors and assigrs. all the rents. issuves. and profits accruing from
the mortgaged premises. retaining the right to collect the same 50 long as the debt berehy secared #s oot in arrears of Lﬁ)ment but
shoul any part of the principal indebtedness, or interest, taxes, or fire insurance premiums, be pat due and unpaid. Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall occupicd by 2 tenant or tenants, and

t said rents and profits and apply the same to the indebtedness herehy secural, without lishilty to accoant for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant §s acthorized. upon request by Mortgagee, to
make 21l rental paymerts direct to the Mortgagee. without Lability te the Mortgagor. untd notified to the contrary by the Martgagee:
and should said premises at the time of such default be ncurpi«f by the Morteagor. the Mortgagee may apply to the Judze of the
County Court or to any Judge of the Court of Common Pieas who shall be resident oc presiding in the county aforesaid for the appoint-
ment of a receiver with authority to Lake possession of said premises and collect such reats and peofits, applying said rents, after pay-

in_g;b:dcost of collection, to the mortgage debt without hability L account for anything more than the rents and profits actually
cotlected.
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13. That the Mortzagee. at its option, may require the Mortgagor to pay to the Mortgagee, o the first day of cach month until the
note secured hereby i fully paid, the following sums in addition to the payments of principal and intczest provided in said note: a sum i - s
B i equal to the premiums that will next become due and payable on policies of mortgage gnaranty insurance (if applicable), fire and other _ ‘ : -
. 4 hazard insurance covering the morigaged property. plus tates. and assessments net due on the mortgaged premises (all as estimated by ' T

: L the Mortgagee) less all sums already paid therefor. divided by the number of months to cdlapse before one month prior to the date when

: such premiirms. taxes, and assessments will be due and payable, such sums to be held by Mortzagee to pay s:txg’ premiums, taxes and

: special assessments. Should these payments exceed the amount of payments actually made by the Morteazee for taves, assessments. of
SRS insurance premiums, the excess may be credited by the Morteagee 0n suhsoquent payments to be made by the Martgagor; if, however, =

S said sums shall be insufficient to make said payments when the same shall become dne and payable, the Mortgagor shall pay to the 3
Mortgagee any amounts necessary to make up the deficiency. The Mortgavor further agrees that at the end of ten years from the date R
hereof, Mortzagee may, at its oplion. 20?3‘3‘ for rencwal of morteaze guaranty or similar insvirance (if applicable) covering the bhalance -

remaining due o the motzage debt. ard the Mortzagor may. at its option, pay the single premium requited for the remaining
years of the term. or the Mortgagee may pay such premivmn and 2dd the same to the mertzage debit. in which event the Mortzazor shall

L ; o repay to Mortgagee soch premium payment, with interest. at the rate specified in said promissory note, in equal monthly installments
ftf : - over the remaining pament perind.
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