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-~ exceed twenty per centum (20%) of the original principal balance assumed.

per centum {20%) of . the original prineipal balance assumed wpon payment ‘to the ASSOCIATION of a premipm. eqmll to six (6) - ..
°  months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agreemént -
: . between the undersigned parties. Provided, however, tke entire balance may be paid in full without anyaddihoml premium. Bunng any._ -
" thirty (30) day. notice period after the ASSOCIATION has given wTitten notice that the interest rate is to be'escalated.. &

o tlnsf\” 'I’hatall terms and corditiors as set outmthe note and mortgage.,halleontmuemfuﬂforoe, exoept asmod:ﬁed ex}_\ress!yby - "
' (6) That t!ns mAﬂgreement shall bind pmt!y an& r-erera!}y the suecessors and as.lgns of the ASSOC—IATIO‘I an-d OBLlGOR, lus
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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA

[ Loan Account No—
"COUNTY OF GREENVILLE

" WHEREAS Fidelity Federal Savings and Loan Association of Greenvillé, South Carolina, hereinafter referred to as the ASSO-

CIATION, is the owner ard holder of a promissory rote dated October 4 1972 executed by M & S
_Builders, Inc,

- Melvin Circle..

-, which # is retorded in the RMC office fcr

to the undersigned OBLIGOR{S), who hzs (hzwe) rgreed {0 assume said Worlgage foan and to pay the balance due thereon; and -
WHEREAS the ASSOCIATION has agreed to said transfer of owrerskip of the morigaged prex?? to the OBLIGOR ‘ard his
assumption of the mortgage loan, provided the interest rate on the halance due is increased from

<% to & present
rate of — 8% . and ean be escalated as hereinafter stated.

NOW, THEREFORE, this agreement made and eatered into {Lis A19th_ day of — November 19_13 by 20d Letween
the ASSOCIATION, as mortgagee, 20d Frank Uluier Lu:nber Co., Inc.

as assumiry OBLIGOR, . T

“’ITNESSETH :

Incomlderatlon of theprenusa and the furiher sum of $1.00 paud by the ASSOC]ATIO‘@ to the OBLIGOR, reoezpt of w‘h:ck 13 ’

_ ; that the ASSOCI.ATION is pre;enﬂy mcreu-‘
. the interest rate on the ba!anee to —8%———-% ’l'hat the OBLIGOR agrees to repay said obhgahon in monﬂ:]y instaliments’
e of ;JHL-——?'———-— each with payn:ents to be apphed ﬁn-t to interest and then to remammg pnnc:pal ba.anoe dueé irom month to

’ monththhthefu'simonthlyu tbemgd December 1, ~, 19 713

{2} THE UNDERSIGNED agree(s) t the aforesaid rate of interest on this ob!:gahon may fmm t!me to txme in the dxsmtm L
'oItbeAQSGC[ATlON bemcreased to the manmnm rate per annum pemzttedtobechargad bythetbmapphcal:-le Sout.‘b Caro!ma_ e

rowledged, the undersigned partiez agree as follows:
({)“mttﬁghan balance at the nmeoftmsa.ssm';né?zstll 470:72 :

! lt?:e Proﬂded. however, that in Bo event shall the maximuin rate of interest exeeedelght & one-hali(:

dpe- The ASSOCIATIONsha!lsendwnttennobceofanymeasemmterestntestotbelastknornaddr&snfthe
- OBLIGOR(S) and such increase shall

_mfnnmsnbsta.nbaﬂythesametmeaswouldhawmredpmrtouyescﬂaﬁonmmtemstrat&

‘ (3) Should any installment payment beecme due for'a period in excess of (15) -fiftcen days, the ASéOC—LATIO\I ﬁay collect a )
“LATE CHARGE? not to exceed an amount equal to five per centum (552) ‘of any such past due installment pAyment. - o
: ()Pnri}egexsreserredbytheobhgortomake momlpaymentsontheprmclpalbalawasnmedpmidmgtlafsnchpay--_—'

mients, indoding ¢Bligatory princi payments do mot i in sny twelve (12) month period beginning on the anniversary of The assumption

heirs, snccessors
IN WITNESS WHEREOF the parties hereto bave set tbelr Lands and ‘seals this _9_Lh_ day of

P{"es. ) I L
CONSENT AND ACREEMENT OF TRANSFERRING OBLIGOR(S) o

Incons:derahon of Fidelity Federal Savings snd Loan Association’s consent to. the assumption cutlined above, and in fnrt];er I
tion of Oné dollar ($1.00), the receipt of which is hereby acknowledged, I (we), the undérsigned(s) as transferring - OBLI- '

' GOR(S) do kereby consent to the terms of tlns Moahﬁcahon and Assumptron Agreerent ard agree to b¢ bound thereby.
Inthepresenceof. . ‘M & S Builders,’ Inc.-, _

9//@‘ £ j}m - By"ﬁ&?’%’é/ ~_ __(SEAL)
D g%! ) - Pres/ |

: {SEAL)

" (SEAL)
— . (SEAL)
. o _ ) Transferring_OBLIGOI_{(S)
ATE OF SOUTH CAROLINA )’ : , : '
SIAT ) PROBATE
COUN'IY OF GREENWLLE ) .
Personally appeared before me the underagned ‘who made oath that (s)he saw idelit eder 1

d & S, Builders, Inc.
sign, seal and deliver the foregoiig Agreement(s) and that (s)he with the other subscribing witness witnessed the execution thereof.

swoRNtobeforemeith Executed in the persons of H. Senuel Stilwell, Frank A. Ulmer

19th ,,. . November 1913 ~ and Keith R. smith
/Djma) B. Y ATLL.INE (SEAL) 5
Notary Public for South Carolina

£ion exp , 77/ £ é} e :
" T e W20 T3 by YT 13600

in tke criginal sum of 00 00 bannz
mterestatthemteofA————— ands-ecuredbyafnstmortgageontheprem:abangkmwnas LOt NO' 2 .

page ___6.8_._.._ title to wlnda property is bow being tmnsfen‘ed o

g et ey IR

become effective’ thirty (30) daysafterwnttennouoexsmﬂsd.ltnsfuﬁhersgreedthttke R
mionthl ymsuﬂmentpaymentsmaybeadmshedmproporhontonw'emeatsmmterestrate_sfoallowtbep&xg;tmntpberehred;.:

r privilege is reserved to pay in exeess of fwenty‘i‘.
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