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MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Lean Account No. A l
COUNTY OF GREENVILLE

_ WHEBEAS Fidelity Federal! Savings ard Loan Association of Greenville, South Carolina, hereinafter referred to as the ASS0-
CIA'_I'IO.\'. is the owner and holder of a promissory note dated October l“! 1972 . erecuted by M &3S

Builders, Inc. in tke original sum of & 13, 500 00 bearing
interestattherateof I secnred by a first mortgage on the premises being known as _LQ_t_HQ_._l}_,__Z '

Melvin Circ le , which is recorded in the RMC office for - |
: Greenﬁl!e Coarty in Mortgage Book _-25-3—-&-—, page , title to which property is row being h-a.n,,ferred‘ - 3
to th%nundﬂslgrsed OBLIGOR(S), who hes {bave) agreed to assume said mortgage loan and to pay the balarce due thereon; and. T ’

ASSOCIATION has sgreed to said transfer of owrnership of the mortgaged prem)i_es to the OBLIGOB and his
sssomption of the mortpage loan, provided ihe interest rate on the balence due Is increased from < ito = present -

rate of 8’5 <%, and can be escalated as Eereinafter slated

NOW, THEREFORE, this agreemenrt made snd entered into this A9th 4.y of _November | 1913_ by and between
the ASSOCIATION, as mortgagee, and _Enank_ulmgr_Lmber Co., Inc.._

' _a.sa.ssummgOBHGOR. " K _  _V’
\\'ITNESSETH-

: Inoonsxdmhonof ﬂ&epmm:saandthefnrthercumof $1.00 paid by the ASSOCIATIO\? to the OBLIGOR receipt of wh:.ch u’- =
. bereby ackrowledged, the undersigred parties agree as follows: '

(1) That the Mnhhmat&etmedmummpbonmm thattheASSOCIA‘I’IO‘i’nspresentlymea.s-‘ .
ing the mterest rate on tke ha!ance to ———8-%———,{. That the OBLIGOR agrees to repay smd obhgatmn in monthly mstaﬂmentsl

of 5—1-01-.5-; each mth payments to be apphed first to mterest and then to remammg pnmpal ba.!ance dne from month to.‘ :

 month with the first monthly payment being due - December 1, 19—& . . . )
{2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obhgnbon Ay from time to tune in the dm:rsh-on'- L
oftheASSOCIATIO‘{bémeasedto the maximum’ rate perarmumpenmtted t.ol:-echarged bythetbenapphmble Sont]:Ca.rolma

hw.Pronded however,thatmnoerentcbaﬂthemmmnteofmterestexceed . 8% %pe:ummon.i R
- the balance doe. The ASSOCIATION shall send written notice of any inerease in interest rates to the last known address of the ™ - '
OBLIGOR(S) and such increase shall become effective thirly (30) days after wiitlen notice is mailed. It is furtber agreed thatthe =~ '
monthly installment payments may be ‘adjusted in proportion to increments in interesi rates to allow tbn obhgatm to e retlred oLt
in full In sobstantially the sawie time as wonld have occurred prior to any escalation in interest rate. -
) 3) Should any installment payment become due for a period in excess of (15) fifteen dayse, the ASS()CIATIO‘G may oollect a, 1
C “LATE CHARGE” not to exceed an amount equal to five per centam (55¢) of any suck. pas-t due instaliment payment R
- (4 Privilége is reserved by the obligor to make additional payments on the principal halance mumed providing that such my— S
ments, incloding obligatory principal payments do ot In any fwelve (32) month period begmnmg on the anniversary of the assampliod - i -
execeed twenty per centum (20%%) of the original principal balance assumed. Further privilege is naser\-ed to pay in excess of twenty- -
per centum (20%) of the original principal balance assumed upon payment to the ASSOCIATION of a prenunm to six {6) & I :i
. months interest on -:uch excess amount eomputed at the then prevailing rate of interest according to the terms of this sgreemeat . ..
- between the undersignéd parties. Provided, however, the entire balance may be paid in full without any additioral premium during any. T
~ thirty (30) daynotwepenod after the ASSOCIATION Las given written notice that the inlerest rate is lo be eScalated. e
' tlu.s(AS) Thatall temsandcondzhonsassetoutmtbenoteand mcrtgage.]mllconhnuemfn]]fome,exceptumod1ﬁedexpresslybr-_' Lo
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hat (6) That ﬂns Agreemznt shall bmd joinﬂy and tr:rerzll)' the stecessors and assigns “of the ASS{)CIATIO\I md OBLIGOR, his .
- ITS- SUCCESSOTS

1s and assigns, BUREE & TR
IN WITNESS WHEREOF the parties hereto have set their kands and seals thls-l—gtLdayof NOVE!Bbel‘ 19__7;3_'_

In the presence of'

Wfé/unw
J

PR T oy AT A

(X)\'SENT 'AND AGREEMENT OF TRA!\SFERBI\’G OBLIGOR(S)

In consxderahon of ﬁdehty Federal Savings and Loan Assoczabons censent, to the assumption outhned above, and in tnruxer' A
. ronsideration of One dollar ($1.00), the receipt of which is hereby acknowledged, I (we), the undersigned(s) ak transferrmg OBLI-_- !
GOR(S) 4o hereby consent o the terms of this Modification and Assumption Agreement and agree to be bound thereby. :

lnthepmeneeof. M&S Bullders, Inc.

ey L. ﬂ)%au

_(SEAL)

(SEAL)

ﬁnsfgﬁng oBLmok(S) A
PR()BATE

STATE OF SOUTH‘GAROLINA )
COUNTY OF GREE\'VILLE)

Per:on.al]y appe before me the nndemgned who made cath that (s)ke sawFldEI‘lty Federal SaVingS & Loan_ o By
Assoc., Frank Ulmer Lumber Co., Inc. and M & S. Builders, Inc. ' -
sign, seal and deliver the foregoing Agreement(s) and that (s)he with tte other suhsceribing witness witnessed the execuhon thereof E o

' SWORN to before me this Execu _?51 in theﬁersons of H. Samuel Stilwell, Frank A. Nlmer 3y
19th 2ay of November and Keith R. Smith : o
{SEAL) —j

Notary Poblie for South

My commission expires: ,; / S’/ g2’ RECORDED NOV 2 0‘-77;3{7 ‘7}4133601 7
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