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TO HAVE AND TO HOLD all and singular the said p:euuses usto the Mortgagee, its successors and assigns
forever.

The Mortgagor covenants that be is lawfully seized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee fosever, from and against the Mortgagor and
all persons whomsoever lawfully dlaiming the same or any part thereof.

+  The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,

'atthehmesandmthemannettherempmnded,orasmodxﬁedorertendedbymutualagreemtm writing.

2. That this mortgage shall secure the Mortgagee formchfurthe:sumsasmay be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance ' premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also: any farther loans, advances, readvances or credits that may

- be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness:
" due to the Morigagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest -
‘at the same rate as the Moitgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
“vidéd in writing; and the lien of this mortgage securing such advances and readvances shallbe supenor tothe '

~ rights of the holder of any intervening lien or encumbrence.

3. Without affecting the kiability of any person cbligated for the payment of 2ny indebtedness secured
~ bereby, and without affecting the rights of the Mortgagee with respect to any security mot expressly released

in writing, the Morlgagee may at any time, without notice or consent, make any agreemmtextmdmgtbehme

orotbe:“mahenngthetemsofpaymentofthemdebtedne;sseunedheteby

- 4.-That he will keep thé improvements now existing or ‘hereafter erected on the moﬂgaved property msured.’ R
as may be required from time to time by the Mortgagee against loss by fire and other hazards, casnalties and - -
~ - countingencies in such amounts and for such periods as may be required by the \Iortgageeand“ﬂl pay promptly, .. "
* when due, any premiums on such insurance provision for payment of which has not been made hereinbefore. Al
insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall
be held by the \lortgagce and have atlached thereto loss payable clauses in favor of and in form acceptab!e o .
“the \[odgagee. In event of loss Mortgagor will give immediate not:ce by mail to the \!o-'tgagee, who may mate .- -
- proof of loss if not made promptly by \loztdagor and each insurance company ‘concerned _is ‘hereby. authorized . .~
- and dirécted to make payment for such loss directly to the \!ortgagee instead of to the \[cntgagor and \loﬂyﬂ& R
- jointly, and the insurance proceeds, or any part thercof, may be applied b} the \lortgagee at its option either to the - -
reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged In e\mt'_‘ ST
- of foreclosure of ‘this mortgage or other transfer of titlé to the Morigaged property in ertmﬂulshment of the ”
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mdebtedness secured here‘b), all right. title and interest of the \[ortgagor in :md to any mmmce pohcles tben ) . "

- in force shall pass to the purcha.ser or grantee.

5. 'Ihat he wnll keep all unprmements now eﬁstmg or hereafter etected upon the mOﬂgAged pn SRR o

good repair, ‘and, in the case of a construction loan, that he will continue construction until completion : m&out- B
- interruption, and should he fail to do so, the \Iortgagee wmay, at its option, enter upon said premises, make what-

ever Tepairs are necessary, including the completion of any construction Workunderway, andchargethe mpeﬂ_-,@‘.t S

for such repairs or the completlon of such construction to the morigage debt.

3 “That thé Modgagee ‘may. require the maker, co-miaker or endorser of any mdebtedness secured beteby to_' T
wn)' life i insurance upon himself in' a sum sufficient to pay all sums securéd by this mortgage, desagnatlng the ~- <. -
_ \!ortgagee as beneﬁaar) ‘thereof, and, upon failure of the Mortgagor to pay. ‘the premiums thérefor, the Mort: -
"~ gagee may, at its option, pay said premiums, and ‘all s sums so advanced by. tbe \Ioﬁgagee shall beeome a pm-t T

- of mortgage ‘debt.

Tbat, together w:th, and in addmon to, the montb]y paymems Ofpﬁndpalandmterestpayable nnda-tbe R

- térms of the note secured hereby, he will pay to the Mortgages, on the first day of each month; until the indebted- - -

ness secured hereby is paid in full, 2 sum equal to onetwelfth of the annual taxeés, pubhcmmeutsandm S
aneepremmms as estimated by the Moﬂgagee, and, on the failure of the Mortgagor to pay all taxes, insurance -
: premiums ‘and pubhﬂ assessments, the Mortgagee may at its option, pay said items and chargé all advanees tha:e—*

" for to the mortgacre debt “These montbl) escro“ payments will not bear interest to ﬂxe nmrtgagor(s)

"8 Thathe hereby assigns all the rents, issues, and proﬁts of the mortgaged prelmses from and after any de- A
“fault hereunder, and should Iega] proceedings be instituted pursuant to this instrument, then the Mortgagee shal. - -
~ have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all chargesand . °

" éxpenses attendmg such proceedings and the execittion of his trust as receiver, shall apply tbe readue of tbe renb e

-‘ “issues, and profits, toward the payment of the debt secured hereby.

SRR X That, at the ophon of the \lortgagee, this moﬂgage shall become ‘due and payab]e foﬂhwrth nf the Mort- - 7
gagor shall convey away-said moﬂgaged premises, or if the title sha]] become vested in any other person in any -
- manner whatsoever other than by death of the Mortgagor, or, in the case of 2 construction loan, if the Mortgagor .

~ shall pemut work on tbe project to become and remain mterrupted for a penod of ﬁfteen (15) ﬂays mtbout the :
" written eonsent of the Mortgagee.

10 ]t 15 agreed that the Mortgagor | sha]l hold and en)oy the premises abme eomre)ed unhl thete isa de{ault

" under this moitgage or in the note secured hereby. It is the true meamng of this instrument that if the Mort- .
gagor “shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured bereby,

that then thls mortgage shall be utterly null and \'md othen-nse to remain in full force and vutue. lf there I§ a

optlon of the \loﬂgagee, all sutm then owmg by the Mortgagor to the \lortgagee shal] become mme&atéy due

~ and payable and this mortgage may beé foreclosed. Should any legal proceedings be instituted for the foreclosure
"~ of this mortgage, or should the Mortgagee become a party to any suit involving this Mortgage or the title tothe _
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an

attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason-

“able attormey’s fee, shall thereupon become due and payable immediately or on demand, at the option of the

Mortgagee, as a part of the debt secured thereby, and may be recovered and collected hereunder.
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