.

e

A A
T WA e

SRy SRR I S

e R T
P .

J T T

RPN, S R0 s o AN

11295 1606
TO HAVE AND TO HOLD all and singular the s2id premises unto the Mortgagee, its successors and as

The Mortgagor covenants that he is hwfully seized of the premises hereinabove described in fee simple absolute, that he has
£00d right and hiwful authority to sell, convey, or encumber the same, and that the premises are f1¢e and clzar of ali liens and
encumbrances whatsoever. The Mortgagor further covenants to warrant and forever defend all and singular the premises unto

the Mortgagee forever, from and against the Mortgagor and all persons whomsoever lawfully claiming the same or any part
thegeof.

The Mortgagor covenants and agrees as follows:

1 That he »ill prompily pay the principal of and interest on the indebtedness evidenced by the said note, 2t the

" times and in the manner Lhcrcin proﬁded or as modified or extended by mutual agreement in writing

2. That this morigage shall secure the Mortgagee for such further sums as mzy be advanced hereafter, at the

A ophon of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other: purposes .
. pursuant fo the covenants hetein, and also any furthes Joans, advances, readvances of ¢redits that may bcmadc hereafter to
g ‘lheuortglsot by the Morigagee, and for any other or funhcroblmmnmmdebtednessduelomeumtygecbythe

';MongagmalanyumeI:-emﬂerandthatlllsumssoadnncedslullbeuinletcs(al(hesamcmleasﬂguongagedebtmd o

;- shall be payable ondemmdoftheuorlgagee unless otherwise ptondedmwnnng andtbcbcnoflhnsmoﬂgagcsccunng

" such advances and teadv:ncesshallbemperm to the rights of the holdet of any mtcmmn,gheao:encumbrm

3. Withont affecting the Kability of any person obligated for the payment of any indebtedness secured bereby,
and without affecting the rights of the Mortgagee with respect to any security not expresdy released in writing, the Mortgagee

paymcnt of lbe mdebtedness sewred bereby.

: T.54. ‘l‘hathewiﬂkeepthcunpmvemcnts mwenﬂmgorheraﬂer crededonthemoﬂgzgedpmpeﬁymedas S e
: marbemqmmdfromtmetoumebyﬂwMortsaseeapmsuosbyﬁuandm:hmds casualtiés and contingenclesin: - -1
. such amounts and fo:suchpenodsasmybereqm:edbyﬂ:ehloﬂgageeandﬁ]lpaypmpuy,whenduc any premiumion

" such insurdnce provison for payment of which has not been made héreinbefore, All insurance shall be carried in companied - -

vid

' may at any time, without notice 6r consent, make any’ agrccment extendmgthetnneoroahcmscaltcnngl}utermsof_i:'

‘approved by the Morigagee and the policics and rencwals thereof shall b held by thé Mortgagee and have attachéd theieto.
losspayzbleclausamfmofzndmfonnaoceptabletotheuongagee lnevcntol‘losMongagmwﬂlgremmeanenohoe T
by mail to the Morigagée, who may make proof of loss if not made ptompﬂyby)!ortgagor andndxmsmmcecommy;:
. -concerned is hereby authorized and direcied 1o make payment for such loss directly to the Moxtgages instead offothe N
- Mortm«md-“oﬂsaseepmﬂy mithemranoepmcwds oranyparttheraof mybeapphedbydreﬂoﬂgapeﬂmfj o

R ewnl of foreclosure of this mortgage or other transfer of title to tbe Mortgaged ptoperty m enmgms!mmt of the 7:?,_37:‘:5:-'-.-
= _mdebtedncss secuied heieby, all right, tnle and interest of the llongagor mand o anymsuranoepolmesthcnm foweshaﬂ R
; pastotﬁepurchaserorgrmtee- : ks

S E 5 - That hc wi!] kecp a!l lmprovements pow enstmg or hercaftet etecled upon the morteaged property m good ;“"1: 53
- ‘repa]:, and, m the case of a constroétion loan, that he will continué construction until completion without mtcmlpuon a.nd:' e

- should he fail to do so, the Mongzgee may, at its option, entér upon said’ premxses, make whatever repurs are necessary; *| -
: mcludmg the oompletlon of any construction work underway, and charge the expenses for such repam ox thc wmp!etwn of e

such conslmchon to the mortgage debt- ‘

. :‘;

L 6 Thal the Hortgagee may require thc maker co—maker oi cndorser of any mdebtcdnes sacme-d héreby fo caxrjr'a SR T

 :life ipsurance upon himself in 2 sum sufficient to pay all sums Secured by this mongage! dengmtmg the Moﬂgaget as oo
- beneficiary thereof, and, upon faiure of the Mostgagor to pay the premiums therefor the Mortgagee may, at xls optnon pay g o

:'sa:dpremmms,andallsumsmadvanoedbythel»!ongageeshallbeoomeapartofmrlgagedcbt.

_ S That together wuh and in zddmon to, the monthly payments 0!' prmapal and mterat payable under the L
terms of the note socuredhereby,hewmpayto the Morigagee, on the .

_-seantd bereby is paid in full, a sum equal fo one-twelfth of annual laxcs pubhc :ssemnents ‘and insurance pre:mums, asﬁ'
estimated by the Mongagec and, on the faiture of the Mortgagor to pay all taxes, insurance premiums and pubhc assessmenls, 0 i

. the Mortgagee may al its option, pay ‘said items and charge all advances therefor {0 lhe moﬂgzge debt. These monthly escrow o

- payments will not bear mteresi tothe moﬂgagor(s). ,

8 . Ttnl he hcreby assngns all the rents ssues, and proﬁ(s of lhc motigaged ptmuses from and aflu any defzult -

o payment of the debt seaued he:eby

day of each month, ontil the mdebtednes i

: h“‘“nd" and should kegal proceedings be instituted pursuant to this instrurnent, thén the Mortgigee shall have the right to = : _‘ :
~have a _receiver, appmnled of the rents, issues, and profits, who, after deducting all chz:gcs and expenses attending such .

proceedings and the execution of his trust as reoener, shall app!y the resrdue of the 1ents, lssucs and pfoﬁts, toward lhe'f - (

' 9._ ' Th.at al the option of the Mortgagee, this mortgage sh.all beooma due and payble fonhvmh lf the Mongago: -

other than by death of the Mortgagor, or, in the case of a‘construction Joan, if the Mortgagor shall permit work on the p{Ojecl g
to beoome and remain m!erruptcd fora period of ﬁfleen (15) days without the written consenl of lhe Mortgagee.

- sha]l convey away said mortgaged premises, or if the utlc shall become vésted in any other person in my manner whatsoever . =

l0 It s agmed “that the Moﬂgagor shal] hold and enjoy the prermses above’ comreyed unti] tbcre isa default_ -

- under this mortgage or in the note secured bereby. It is the true meaning of this instrument that if the Mortgagor shall fully =
- perform all thie terms, conditions, and oovenants of this morlgage, and of the note secured hereby, ¢ that then this rmﬂgagc T
“shall be utterly null and void; otherwise to remain in full force and virtue. If there is a defavlt in any of the termis, conditions .~
*” of ‘covénants of this mortgage, of of the note secured hereby, then, at the option of the Mortgagee, all sums then owing by
the Moﬂgagor to the blortgagee shall become immediately due and payable and this mortgage may be foreclosed. Shou}d any.
- legal proceedings be instituted for the foreclosure of this- mortgags, of should the Mortgagee become a party to any suit
" - involving this Montgagé or the titlé to theé premisés described herein, o1 should the debi secured hereby or any part thereof bé

placed in the hands of an attorney at law for collection by suit or otherwise, all costs and expenses incurred by the

Mortgagee, and a reasonable attoiney’s fee, shall thereupon become due and payable immediately or on demand, at the
option of the Morigagez, as a part of the debt secured thereby, and may be recovered and collected hereunder.
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