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- Basswood Drive, Hl.llsborough ‘Section II,

- Greenville County in Morigage Book . 1200 . Dage &08 title to which property is now bemg transferred g
to the vrndersigeed OBLIGOR(S), vho has (ES\":! agread io assnme said morigaze loan nd to ray the balande 4

oty 17731

" ' OBLIGOR(S) ard such increase
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0‘1‘“\:' S. '“‘“}E MODIFICATION & ASSUMPTION AGREEMENT
°

STATE OF SOUTH CAROLINA

Loan Account No.
COUNTY OF GREENVILLE

W‘HEREAS Fidelity Federal Samgs and Lnan Association of Greenville, South Carolina, here.nafter referred to as the ASS0O-

- CIATION, is the owner and kolMer of a promissory note dated JUIV 28 1971 . executed by - RaCkleY' .
HQMd : in tke original sum of § 23 000 00 bearing’
" interest at thé rate of 711/2 andsemadbxaﬁrstmoﬁgageontheprmesbemgkﬂonas Lot NO._ 128

ue thereos; and
WHEREAS the ASSOCIATION has sgreed to said trensfer of ovwrerstdp of the mortgeged rremasys ‘f}f OBL!GOR and hic
assumpion of the mortgege }0:..!!., providad the Interesi rate on the balsnce doe is inerezsed from % to a3 preseot

rate of 8 1’ 2 . 2rd can te escalated zs bereinafter stated

NOW, THEPEFOBE, this agreement made and ertered irto this - 12 -day o:f .Nﬁllemhet-—_ 1913—- by and I:-etween

the ASSOCIATION, is mortgagee, and S2muel H. Howard and ‘Barbara G. Howard
as assuming OBLIGOR,

WITNESSETH:

In consideration of the premises and the furiher sum of $1.00 paid by the ASSOCIATION to the OBLIGOB “Teceipt of whel. is

hereby ackrowledged, the undersigned parties agree as follows: 22, 433. 09
{1) That the loan halance at the time of this assumption is §

mzthem&rbtnbeonthetalnmem_ﬁ&

month with the first mont.‘hly payment being due cem

{2) THE UNDERSIGNED zgree(s) that the

per a.unum tn
balance due. ‘The ASSOCIATION chall send written notice of any increase ir intercst rates to the last known zddress of

mfullmmhstanhaﬂythesamehmeaswouldha\-eoocunedpnortoanyeacalabonmmtaﬁtra

) - Shonld any installment payment become due for a period in excess of (15) fifteen days, ike ASSOC!ATIO‘Z mr co[lect a

(3
“LATE CHARGE” not {o excéed an amount equal to five per centum (5%%) of any such pait due initallment payment .

. (4} Privilege iz reserved by the obligor fo make additional payments on the prmapal balsree assumed providing that snd: pay- )
ments, including obligatory principal payrserts 4o not in any twelve {12) month period begmmng on the anniversary of the assump R
' talance assumed. Farther privilege is reserved to pay in excess of twenty
. per centum (209%) of the original principal kalance assumed upon payment to the ASSOCIATION of a premium equal to six (6)

months interest on snch excess amount mmputed at the then prevailing rate of interest according to-the terms of this agreement .
between the undersign ed parties. Provided, however, the entire balance mayl-epa:dmfullmthout anyaddlt:onal premmm dum:g any -

exceed twenty per centum (20%) of the ériginal prinecipal

(30) day notice penod after the ASSOCIA‘I‘ION has given Written notice that the interest rate is to be esealated.

55) That all terms ard éorditions as =et gat in the pote and morigage thall connaue in fll force, except as modified expressly by . :
greement. o
~ {6) That thls Agxeement chatl bind jointly and severally the £UCCessors a.nd assigns of tke AQSOCIATIO\I and OBLIG_OR, hu

da¥ of - “‘""ﬁ"" : 19_-5_.

, ENCLeSSOTS _/1,
N WIT\’ESS WHEREOF the partles hereto Lave set their kands and seals this

/ & ' ‘ , | Assumisg‘dslglcoR(S) _.
@E tﬂ Bﬁ’i-.ggﬁ 1? ]il a?:gsag(glent for Fidelity

b

Federal) : OO\SE\‘T AND AGREEMENT OF TBANSFERRI;\.G OBLIGOR(S)

- In consideration of Fldehty Federal Savings and Loan Assoctahon s consent to the a.s.-:umptlon ontlmed above, and in ftrrtl:eri
" consideration of One dollar ($1.00), the receipt of which is hereby acknowledged, I (we), ibe undersigned(s) as transferring OBLI-
GOR(S) do l:ereby consent to the terms of this Modification and Assumption Agreement and agree to te bound thereby. L

__(SEAL)
(SEAL)

=N

(SEAL)

c,-@: OF sftcn €S PBOBATE

el
- Personally e.ppeared before me the undersigned who made cath that (s)he saw. Sanvee H "l“"""“)

's:gn, seal and dehver *.he foregoing Agreement(s) ard that (s)he with the other subseribing witness witnessed the execut:on thereof.

SWOR‘\! to before me l!us

/ € a‘—:l“ﬂ-—"/ —(SEAL)

Notﬁ:y Pubf:c t%- Soaﬂi—G&mhmmvch MbS U LEav A > P

My ecommission Bxpires: clEnAEL s, 1995 5( i > F o
Cergapy ;/{'/f ~ e

» which is recorded in the RMC oﬁ'ice for

: that the assocwrm\* is presently increas-
. That the OBLIGOR agrees to repay said obhgaban in monthly mstallments'-

each with payrrents to be applied first to ipterest ard then fo nitg principal balanoe due from month to -
Be E‘ér i | '“?’é

aforesaid rate of interest ont&sob!:gabon may fmmhmetotmemthedxscrehon:f“
. .oItheASSOC!A’IIO‘tbemm:edto themmmummmpermumpermﬂtedtobeebar egb&t‘fﬁen SouthCarolm

: ltg Pmﬂded, bowerver, that in no event shall the mavimum rate of interest ex ceed - lg

the -
shall become effective thirty (30) davsafterwntten notice is mailed. It is further agreed that the: -
monthly instailment payments may be adjusted in proportion to itcrements in interest rates to allow the ob!lgabon to. be ret:red :

(SEAL)
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