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«a\> FIDETITY FEDERAL SAVINGS AND LOAN ASSOCIATION
“@\\\3\*—5%\3‘"{' ' GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTR CAROLINA Loan Axcount No.— : ]
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings ard Loan Association of Greenrﬁkj South Carolira, hereinafter refe to &s the ASSO-
lf '{)Yh is the 3:‘&1’ and holder of a promissory note dated JU]'Y 0 1973 é'xetu' RO]'and
ambley and Pooly Ann Hambley : in the original sum of §. 323 000 00

mf&fﬂaiWTfI 7 3,4 % nnd secared by a first mortgage on the premises being known as Lots 73 and 74

- - — w‘hlch is recorded in the R}IC of.fu:e Ior" : :
: - 1286 _ 400 o
Greenﬁlle Courty in Mortgage Book

. DAFe txtle fo which property is row taemg trans_fenad
to the undersigred OBLIGOR(S), who kas (bave) agreed to assnme said mortgage loan 2rd to ey the

balance doe thereon; and
WHEEREAS the ASSOCIATION hes agreed 1o said transfer of owxmership of (ke mortgaged ;?eng# to the OBLIGOR and his
assumption of the morigepe loan, provided the interest rate on ike halsree doe is inerezs=d from ¢ to 3 presernt

rate of 9 rz, and can be escalated 25 hercinafter siated.

‘KO, THEREFORE, this agreement made and entered jnto this LR 16th ., SOt ﬁ o{ i ROVﬂﬂber 1913, by and between' |
e ie

the ASSOCIATION, as mortgagee, and James C. Stewart an .Stewart o '
" as assnming OBLIGOR, : o : .-

W’IT\I‘ESSETH

Inoons:derabon ‘of the premizes and the furlher sum of £1.00 p.ud by tha ASSOCIATIO\' to the OBLIGOR rece:pt of vrhlch is
bereby acknowledged, the underzigred parties agree as follows: 34 000. 00
(1) That the Joan balance at the txme of this assumpt:on that the ASSOCIATION is presenﬂy mcreas-

. ing tﬁlateg.g rate on the balarce to — = %% That the OBLIGOR agrees to repay saxd ob}:gataon in monthly mstallments:

each with pcymﬁ..ts to be ap;bed first to mteiat ard then to reli;ammg prineipal balance due from month to. .
: _monthwnhthefi:rstmonthlypa 1t being dne —— ecem 3. .
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on tlus obl:gatmn may from tnne to hme in thedlscrehon Ll

of the AQSOCIATIO\' be increased to the mz.nmum rate per asnum pemntted to be e!uu—ged by the then apphcable South Carolma‘

: lﬂr. Provided, however, thal in no event shall the maximum rate of interest exceed nine i V% per ahEvm on . o

~ the balance due. The ASSOCIATION shall send written notice of any increase in interest rates to the ias. known address of the - -
OBLIGOR(S) ard such increase shall become eifethve thirty (30) days after writien =olizce is mpiled It is farther agreed that the -~

- monthly installment paymerts may be adjusted in proportion o inerements in interest rates to allow the obhgat!on to be retmad;k o
in full in snbstantially thesamehmeaswon}dhnveoccurredpnortoanyesca.!abonmmtmﬁtnte. ; : -

. {3) Should any mstallment payment becorne due’ for a period in excess of (15) fifteen days, ihe ASSO{:IATIO\' may collect a -
SLATE CHARGE” not ¢ excéed ‘an amount eqaal to five per centum {555) of any such past due installment payment. .~ ...7. LT
- (4) Privilege is reservéd by the obligor to make additional payments on the principal balance assumed providing’ that such nay- PR
. ments; including obligatory principal payments do not in any twelve (12) month period beginning on the anniversary of the’ assemption

T T LRI

[ RO T

emeed twenty pe:r centum (20} of the original principal balance assumed. Further privilege is reserved rved {o pay in excess of twenty : j
per tcl;e:tum {20%) s?:f:h the original principal balance assumed wpon payment to the ASSOCIATION of a premiym equa] to six {6} i
mMOn interest on

eXcess amount. computed at the then prevailing rate of interest according to the terms of tl'us agreament':-_' )
between the undersigned parties parties. Provided, however, the entiire balarnce may be pai in full withont any addxbonal premiom durmg any -
thirty {30) day nolice period after the ASSOCIATION has given written notice that the mterest rate is to be éscalz :

ted. :
(5) - That all terms and corditions as set out in the note and mortgage shall continge in full force, except as modxfled e:presslj‘ by L
tlns ‘Agreement. '

_(6) That tlns Agreement =hall bmd jointly and severally the specessers and assigns of the ASSOCIA’IIO\' ‘ard’ OBLIGOR his- A

soccessors aml

IN WITNESS WHEREOP the parties hereto have set their kands and seals this T0L0 16th day of November 197_— R

In the- N R
z wa A
(SRAL) . - - ¢

' ‘-“SEAL)g o

©aa b g e L

(SEAL) |

S S S S (SEAL) <. i
Assuming _OBLIGO_R(S)— S

an el

CO\‘SEVT AND AGBEE\!E\‘T OF TRAI\SFERBL\C OBLICOB(S)

In cons:tderatton of - I-‘idellty Federal Savings and Loan Assocmtmns consent to the assumplion outlmed above, and m further' )
consideration of Oné dollar ($1.00), the recezpt of which is hereby acknowledged, I (we), the tmdersxgned s) as t:ansferrmg OBLI-
GOR(S) do hereby consent 1o the terms of this Modification ard Assumption Agreergent and g¢ bound

of:

(SEAL)
(SEAL)
. (SEAL) - - |
| o Transfetring OBLIGOR(S) , -
STATE OF SOUTH CAROLINA : o
STATE CAROLINA ) PROBATE o -
COUNIY OF GREENVILLE ) g A. 1d 1 h IR -
" Personally appeared before me the undersigned who made ocath that (s)he saw. Mason Goldsmith, D. Roland | ’fe"
Hambley, Polly Ann Hambley, James (. Stewart and Nellie E. Stewart - i
sign, sezl and deliver the foregoing Agreement(s) and that {(s)he with the other subsecribing witness witnessed the execation thereof. ]
. ORN to before me this
iy oth , ot ov;mber ﬁ_ |
oy (SEAL) % . &Vn/ wabmu

Pubhc for South Camhna
My commission expires: & c) P2

REWORDEL NV 1973 13444




