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TOCETHER with all and singular the rights, members, bereditaments, and appartenatces to the same belor g in any way
incident or appertaining, including all bullt-in stores and refrigeratoes, beating. air condtioning, phinbirg and ehgl{?ig filftu::;, w3

to wall carpeting, feces and gates, and any other equipmerd or fixtures pow o bereafter attachad, conmtted or fitted in auy manrer
A . nthebemg the irtention of the parties bereto that all such fistures and equipment. other than household furniture, be cousilern
ES [ﬂhy_
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F TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, s successors and assigus forever. ] 2
g The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that ' oo
i the above described premises are free and clear of all Liens or other emumbrances; that the Mortgzgor is Lawfully empowered to con- T
3 vey oOr encumber the same; and that the Mortgagor will forever defend the sand peemisés uoto the Mortzagee, its sucoessors and assigns, N
from and against the Mortgagor and every person whomsoever Liwfolly dlaiming or to cliim the same or any part thereof. E H}

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal 23d interest oo the indebledress evidenced by said promissocy pote at the
times and in the manner therein provided.
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2. That this mortgage will secure the Mortgagee for any additional surns which-may be advanced hereafter, at the option of the
Mortgagee, for the paymert of taxes, or public assessments, hazard insurance premiums, fepairs or other such purposes porsmant to the
provisices of this mortgage, and also for any loans oc advances that may hereafter bg made Ly the Mortgagee to the Mortzagor under
the auvthority of Sec. 4555, 1962 Code of laws of South Cardlini, as emended, o similar statites; and all sums so advanced shall bear
interest at the same rate or rates as that pronvided in said note unless otherwise agreed vpon by the parties and shall be payable at the
dexnand of the Mortgagee, urdess otleruise provided in wiiting. .

3. That Mortgagor will keep the improvements oa the martgaged peemises, whether vow existing o bereafier to be erected, insured
against!-:ssbyﬁre,uizﬂstumandotbuhmnkinammtksthanthebahnct‘ducherﬁmda at any time and in 2 company or
companwes acceptable to the Mortga, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
aprees that all such polici s!n!]beﬁbytbe.\lodgagaestalﬂitmumxﬁeands!n_lindde.,bssm;zblechtses_[a\o;oftbe
Mortgagee; and in event of boss, Mortzagor will give immediate notice thereof to the Mortzagee by registered padl; and
Mortgagor at any time fail to said premises insured or f23 to pay the premiums for sach insurance, then the Morigagee may cause
z;d:_mprmﬂnenlslobe' in the name of the Mortgagor and reimburse Biself for che cost of such insurance, with interest as
eirabove provided. - :

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Moctgager fad to do
so, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary 2nd charge the expenses for sach
repain to the mortgage debt and coflect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time reguire the issvance 2nd maintemance of insurance upoa the life of any i
umiﬂ:tbeindebtedmssseqnedherebyinammﬁicientmpa)'the mortgage debt. with the Mortgagee as beneficiary, and it the
premiums are oot otberwise paid, the Mortgagee may pay said pcemiumsandan)’amogﬂsopaidshzﬁbemmeavpaﬂoltbemigage
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6. That Mortgagor agrees to pay all taxes and other public assessments Jevied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately vpon payment, and should the Moet-
gagor fail to pay such tates and assessnents when the same shall fall due. the Mortgagee may, at its option, pay the same and charge
5 the 2mounts so paid to the morigage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction Joan™, the Mortgagor agrees that the principal amount of the indebtedness bereby

secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and coodi-

r;:fhomc!a(loashuc&ml_nmAgmementwhichissepamte!yexecutedbutismadeapatoithismtgageandincorwnedhereinby
erence.
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8. That the Mortgagor will not further encumber the premises above desaribed, without the prior consest of the Mostgagee, and
shoul the Mortgagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be .
] immediately due and payable and may institute any proceedings necessary to collect said indebtedness. t

9. That should the Mortgagor alinate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and E : . IR
the within mortgage indebtedness is not paid ia full, the Martgagor or his Purchaser shall be required to file with the Association an . : ‘ ST
application for an assumption of the mortgage indebt pay the reasonahle cost as required by the Association for processing the ’ : e

ion, furnish the Association with a copy of the Contract of Sale, Bond for Titk. or Dved of Conveyance, and have the interest
rate oa the Joan balarce existing at the time of transfer modified by increasing the interest rate on the said Joan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Martgagor or his parchaser of the new interest rate and monthly pay-
ments, and will mail him 2 new passbook. Shoald the Mortgagor, or his Purchaser, f21 to comnply with the provisions of the within TR
paragraph, the Mcitgagee, at its option, may declare the indebtedness bereby secured to be immediately due and payable and may
institute any proceedings pecessary to collect said indebtedness. ’

lo.ﬂntsbouidthe'.\!ortgagorLﬁltomzkepaymentsdptﬁxipalandinterestzsdueonﬂwmisorymteandthesamednﬂbe L
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of IR
the Mortgagee, or any stipulations set out in this mortgzge, the Mortgagee. at its option. may write to the Mostgagor at his last known
address giving him thirty (30} davs in which to rectify the said default and should the Mortzagor fail to rectify said default within the
said thirty days. the Mortzagee, may, at its option, increase the interest rate on the loan halance for the remaining term of the loan or
for a lesser term to the mavimum rate per arnnum permitted to be charged at that time by 2pplicable South Carolina law, or a Yesser
increase Tate as may be determined by the Association. The monthly payments will be adjusted accordingly.

11. That should the Mextgagor fail to make payments of principal 2nd interest as due on the promissory note and shoald any monthly
installment become past doe for a period in excess of 15 days, the Mortgagee may collect 2 “late charge™ not to exceed an amount
gqua.lto five (5% } per centum of any such past due instalkment in order to cover the extra expease incident to the handling of such

elinguent payments. -

3 12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. 21l the rents, issues. and profits accruing from
3 the mortgaged premises, retaining the nght to collect the same so loag as the debt hereby secured is not in arrears of payment, but
should any part of the principal indebtedness, or interest, taxes, or fire insurance premiums, be past due and unpaid, the Mortgagee
may withoot potice ov further proceedings take over the mortgaged premises, if : shall be occupied by a tenant or tenants, and

£ said rents and profits and apply the same to the indebtedness herehy secured, without liability to account for anything moto
than the rents and profits actually collected, less the cost of collection. and any temant is authorized. upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without liabigiy to the Moxtgapor. until potified to the contrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Mortgagor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-

ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
ing lheedcost of collection, To the mortgage debt without liability t account for anvihing more than the rents and profits actually
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13. That the Morlgagee, at its option, may reguire the Mortgagor to pay to the Matgagee, on the first day of each moath until the
note secured hereby is felly paid, the following sums in addition to the payments of principal ard interest provided in said note: a sum
equal to the premiums that will next become dve and payable on policics of mortgage guaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and asscssments pext duve on the mortgaged premises (all as estimated by
the Mortgaree) Jess all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when -
such premiums. taxes. and assessments will be due and payable, such sums to be held hy Mortgagee to pay said premiums, taxes and S
special assessments. Should these payments exceed the amount of payments actually made by the Mortgagee for taxes, assessments, or oo
insurance premiums, the excess may be credited by the Morteagee on subsequent payinents to be made by the Mortgagor; if, however,
said sums shall be insufficient to make said payments when the same shall hecome dne and payable, the Mortgagor shall pay to the

: \Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further acrecs that at the erd of ten years from the date
hercof, Mottgagee may, at its option. apply for renewal of mortgage guaranty or similar insurance (if applicable) covering the balance ;

- then remaining due on the mortgage debt. and the Mortgagor may. at its option, pay the single premium required for the remaining 3
years of the term. or the Mortgagee may pay such premium and add the same to the mortgage debt. in which event the Morlgagor shall

repay to Mordgagee sach premium payment, with interedt at the rate specified in sad promissory note, in equal monthly installments L
over the remaining payment penod.

: wﬂ '

328

3z

Page 2

I_
L

- Y
P N



