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. YJOGETHER with all ard singular the rights, members, bereditanwnts, arsd appotensnces to he seve belonging or in 2oy way
izident or appertaining, incloding all Luilt-in stones and refrizerstors. Leating. alr cesbitioniog, planding ard chatrice! fivteres, w

to wall carpeting, fees and gates. and any otler fyuipme Tt of fixtures now or beteafter attacded unzmitad or fitted in any gia-rer,
g.e bﬂ.!;;; the ittention of the parties bereto tlot 21 such fintures and equiparent other than bousehold ferniture, be comoidered a part of
reaity.

TO HAVE AND TO HOLD 28 and singular the <= premises unto the Mortgagee, its sucvssors ard assigrs forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises i fee simple absolute; that
the above described premises are free and «lear of 21 liens or other encurnbrances; that the Mordgagor & bunfelly cnpwered to con-
vey or encnher the sarme; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its sixxessors and assizrs,
from and against the Morigagor and every person whomsoever lawfuily (laituing or to laimo the same or any part thereof.

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

L That the Mortgagor will promptly pay the principal and irterest on the indeltedness evidenced by said promissory note 3t the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced bereafter, at the ontion of the
Mortzagee, for the payment of taxes, or public assessments, hazard insurance premitms, repairs or other sach purposes parsuint to the
prodisions of this mortgage, ard also for any loans or advances that may heresfter be made by the Mortgagee to the Maigagor undiy
the authority of Sec. 35-55, 1962 Code of laws of South Carolina, 2s amended, or similar statutes; z2od 21l sums so advarced shall Lear
interest at the same rate or rates as that provided in said pote unless otherwise agrecd upon by the parties and shall be payable 2t the
deznand of the Moctgagee, unless otherwise provided in wiiting.

3. That Mortgagor will keep the noprovensats oo the mordgaged premises, whether now auisting o bereafier to be eroited, msred
agaist ke by five, windstorm and other hazards in 2 s not bess than the talance doe hizewder at any tine 270d & 2 (ueupazy o
wzipanes acceplatle to the Mortgagee, and Marigagor does bereby assizn the poliy or poliies of insuramce to the Mortizagee and
2grees that all such policies shall Le Ig)eld by the Mortgagee shoudd it so require and shall incivde boss pavable diuses in favor of the
Mortgagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortzagee by regbtered il 208 ool the
Mortgazor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mostgagee may canse

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such isurance, with interest as
Lereinabiove pronided.

4. Tlat the JMortgagor will keep all improvements uporn the mortgaged premises in £ood repair, and thoukd Moctzazor 21 to do
s0. the Mortgagee may, at its option, enter upon said premises and make whatever repoirs are pecessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest 2s hereinabove provided.

5. That the Mortgagee may at any time require the issuance 2nd maintenuxce of insurance upon the He of any porson obb’_zatu:i
ureder the indebteduess secured hereby in 4 sum sufficient to pay the mortgage debt. with the Morigagee a5 beneficiary, ard if the
premiums are not vthernise paid, the Moctgagee may pay sad premivms and any 2m0unt so paid shall become a part of the nortzage

6. That Mortgazor azrees to pay 2l taxes and other public assessnents levied against the mortzaged premises on or before the
due dates thereof and to exbibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gazor fail to pay swh taves and assessrnents when the same shall fall due, the Mortzagee may, 2t its option. pay the same and charge
the amounts so paid to the mortgage delt and collext the same under this mostzage, with interest as above provided.

7. That if this mortgage secures a “construction kan™, the Mortgipor agrees that the principal amourt of the indeltedress bereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-

li‘ofm of 2 Coustruction Loan Agrecment which is separately executed but is made 2 part of this mortgage and incorporated heren by
TEIEIence.

5. That the Mortgazor will not further encumber the premises above described, without the prior consent of the Mortgasee, and
should the Mortgazor so encumber such premises, the Mortgazee may. at its option. declare the indebtedress hereby secuzed to be
immediately due and payable and may institute any proceedings necessary to collet said indebtedness.

9. That shoul the Mortgagor alienate the mortzaged premises by Contract of Sale, Bond for Title. or Deed of Conveyance, and
the within mortgege indebtedness i pot paid in full, the Mortgagor or his Purchaser shall be revjuired to file with the Association an
application for an assumption of the mortgaze indebtedness, pay the reasonalle cost as required by the Asociation for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Converance, and have the interest
rale on the boan balare eristing at the time of transfer modified by ircreasing the interest rafe on the said loan balince to the marxi-
mum rate per annum permitted to be charged at that time by applicable South Cardding law, or a ksser increase i interest r2le as may
be determined by the Association. The Associstion will notify the Mortgazor or his purchaser of the pew interest rate and monthly pay-
ments. and will 1l him a new passhock. Shunld the Maortgagor, or his Purchaser, fil to comply with the provisicas of the within
parazraph. the Mortgagee, at its option, may dedlure the indebtedness hereby secured to be immediately due and payzble and may
institute any proceedings pecessary to collect said indebtedness.

10. That shoul the Mortgagor fail to make payments of principal a0 interest as due on the promissory note and the same shall be
urpaid for a period of thirty (30) days. or if there should be any failure to ceaply with and zhide by any by-laws or the charter of
the Mostzacee, or any stipulations set out in this mortgage, the Mortzavee. at its option nuay write to the Mortzagor at his fast known
address giving hirs thirty {30) days in which to rectify the said defaudt and should the Mortzagor fail to rectify sad] default within the
said thirty days. the Mortzagee, may. at its option, increase the interest rate on the ban halince for the renaining term of the ban of
for 3 lesser term to the mavimum rate per annum permitted to be charzed at that tioe hy applicalle Scuth Carclina law, or 2 lesser
increase rate as may be determined by the Ausociation. The monthly payinents will be adiinted accordingly.

_ 11 That shouM the Mortgagor fad to niake poyments of principal ara interent as dne o the promissory ke and shoul any monthly
installment become past due for 2 period in excess of 13 days, the Mortzarce may wolhat 2 “lite charge ot to exceed an amourt

equal to five (3% ) per centum of any such past due installient in order to cuver the extra eapense inczlert to the handling of such
delinjuent payments.

12. That the Mortizazor hereby assigns to the Mortgagee, its successors and assizrs. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the rizht 1o collect the sanme 50 Jong as the dedd hereby secured s not in arrears of wment, Lot
should any part of the principal irdehtedness, or intezest, Laves. or fire insnrance premiums, be past dwe and vnpaid, IF-: Maoctgagee
may without rotice or further proceedings tike over the mortraged preniises, if they shull be ovcupied by a tenant or tenants and
collect said rents and profits and apply the same to the indeldalnews herehy zecored, withat Lubility o account for anything moce
thin the rents and profits actually collected, less the cost of collection. and uny teramt is anthorized. upon request by Mortzagee, to
make 2l rental payments direct to the Mortzagee without lakility to the Mortzazor, unti) sotficd to the contrary by the Mortzagee;
ard should said premises at the time of such defanlt be r-cr.t:pieJ by the Mordgazorn the Motgagee may apply to the Judpe of the
County Court or to any Judge of the Court of Cesnmon Pleas who shall be seidert or presiding in the connty aforesaid for the appoint-
ment of 2 recciver with authority to take possession of said premises and collat wuch rents and profite, applhingz said rents, after pay-

ing thgd cost of collection, to the morteage debt without luabilty ty scvount for ansthing more than the rents and profits actaally
collected.

13. That the Mortragee. at its option, may require the Mortzager to payv to the Mortgazee, on the first day of cach month urtd the
note secured hereby is fully paid, the following sums in addition to the punvinerts of principal and intenst provided in said note: a suwn
equal to the premiunis that will neit become due and payable on policies of moreage guararty insurarce (if applicabie), fire and other
hazard insurance covering the mortzaged property. plas taves. and assexsments noat due on the mortgaged preiises (all 25 estimated by
the Mortragee} less all sums already paid therefor. divided by the number of conths to elapse before one month prior to the date when
such preminms. taves and assessments will be doe and payatle, such sums to he el by Mortoagee to piy said premiums, taves and
special assessments. Should these payments exceed the amourt of payments actually made by the Morteapie for taves, assessments. or
insurance premiums, the excess may be credited by the Mortzagee on subsequart payments to be made by the Mortzagor; if, however.
said sums shall be insufficient to make said payments when the same shall become due and payable. the Mortzagor shall pay to the
Mortgagee any amounts recessary to make up the deficiency. The Mortzazor fuither azrees that at the end of ten vears from the date
hereof, Mostgazee may, at its option. apply for rencwal of mortgage Cuaranty or similar insurance (i appliable) covering the balarce
then remaining doe on the mosteage debt. and the Mortrazor may. at its option, pay the single premium reguired for the remaining
years of the term. or the Mortzagee may pay swch premium and add the same ta the mortzage debt in which event the Mortzazor shall
repay to Mortgager snch premiuu; payment, with intercst. at the rate specified in said promissory note. in equal monthly installments

over the maining peymment penad.
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