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MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE

Loan Account No.

I
.

WHERFAS Srst Federal Savings and Loan Association of Greerville, South Carolira, kereirafter referred to as the ASSO-

:
i

CIATION, is the owrer holder of a promissory rote dated July 9, 1973 , executed by
. Golden Grove FProperties in tke crigiral sum of § 22,750.00  yearing
interest at the rate of —_B-LL

< ard secured by a first mortgage on the premises teing known as
Lot #23 GOldEIl Grove Circlg , which is recorded in the RMC office for

Greenvills Coanty in Mortgage Book % . page 80 , title to which property is row being transferved

to the undersigned OBLIGOR(S), who has (have) agreed to assume 3aid morigage Isan and to pay ihe balance due thereon; and
WHERFEAS the ASSOCIATION has agreed to said transfer of owrership of the mortgaged premj_=§ &)the OBLIGOR arnd his

sssurption of the mortgape doan, provided the interest rate on the talarce dre is ircressed from s <t to a present

;
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rate of 8.00 . avd can be escalated s hereinafter stated.
NOW, THEREFORE, this sgrcement made and extered into this —Gth— day of - _NOVEIbEr 4073 by snd tetween
the ASSOCIATION, as morigagee, ard Fdwin A, Fowler & Carolyn B, Fowler .

as arsuming OBLIGOR,

WITNESSETH:

In consideration of the premises and the furtber sum of $1.00 paid by the ASSOCIATION to tke OBLIGOR, receipt of which is
kereby acknowledged, the undersigned parties agree as follows: :

(1) That the loan balance at the time of this assumption isg 295,600.00 . that the ASSOCIATION is presently irereas-

ing the interest rate on the talance to —8.00 ¢ That the OBLIGOR agrees to repay said obligation in monthly instaliments
of & 183.43 ezch with payments to be applied first to irterest and then to remaining principal balance doe from month to S
mopth with the first monthly payment being doe DeCEI-BbEI‘ 1 . 19—7—3—-. N

(2) THE UNDERSIGNED agree(s) that the aforesaid rate of irterest on this chligation may from time to time in the diseretion
of the ASSOCIATION be inerezsed to the maximum rate per anntm permitted to te charged by the tken applicable Socth Carolira

law. Provided, however, that in ro event shall the maximum rate of interest excead ___Nine = {9 )% per astum on 7
the talance doge. The ASSOCIATION chall send written notice of any increase in interest rates to the last knoun address of the F
OBLIGOR(S) and such increase shall becoms =ffostive thirty (30) dars after wriiten notice is mailed It is further agreed that tke
rmontkly installment payments may be 2djusted in proportion to ircrements in interest rates to allow the cbligation to be retired
in fo!l in sohstantially the same titne as would have occurred prior to any escalation in interest rate.

{3) Should any installmert payment become doe for a period in excess of (15) fHteen daye, the ASSOCIATION ray ecllect a
SLATE CHARGE” pot {o exceed ar amount equal to five per centam (5% ) of any soch past due instaliment payment.

(4) Privilege is rese .ved by the obligor to make zdditionsl payments on the principal balarce assumed providing tkat such pay-
mments, including obligatory principal payments do not in any twelve (12) month period beginrirg on the anniversary of the assumption
exceed twenty per centum (20%) of the original prircipal balance assumed. Fuarther privilege is reserved to pay In excess of twesnty
per centum (20%) of the original principat balance assumed upon payment to thke ASSOCIATION of a premium eqazl to six (6)
morths interest on § - B excess amount computed at the then prevailing rate of interest according to the terms of this agreement :
between the undersigred parties. Provided, however, tke entire balance may be paid in foll without any additiopal premiuvm during any - -
thirly {30) day notice period after the ASSOCIATION has given wTitten nolice that the interest rate is to be escalated.

@ J(AS) That all terms and conditions s set out in the no'e and merigsge shall continve in full foree, except as modified expressly by
is Agreement. . -
bei {6) That tkis u:!gree.ment chall bird jointly and severally the successors and assiges of the ASSOCIATION arnd OBLIGOR, his =i

;eirs, SNECEessors Assigns. ; )
IN WITNESS WHEREOF the parties kereto harve set {heir hands and seals this _9th 4, & November Jied3

In of: \) - . . '
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Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of First Federal Savings and Loan Association’s consent to the assumption outlined above, and in farther
coniideraﬁon of One dollar ($1.00), the receipt of which is hereby acknowledged, I (we), the undersigned(s) as transferrirg OBLI-

} do heret:': cons-e:: to tke terms of this Modification ard Azr.smnptit(:o}’n.gs ﬁm W §0$M§§mby'
' 2 ov ey, v '
Mb. S é‘i—-—:\l\, (SEAL)
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(SEAL)

(SEAL)
Transferring OBLIGOR(S)

| STATE OF SOUTH CAROLINA ) i
. COUNTY OF GREENVILLE ) PROBATE |

o | bt the undercizned who tha JFirst Pederal Savings & Loan -
Asscﬁ?ﬁéﬂm by cﬂer?ie Ggst;on,gtl Jr‘i ,ﬁ&iff‘i. 'F%)\‘:’isear & Carolyn B. Fowlg;dvg gg%g-gpties;f

sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other subseribing witness witnessed the execution thereof.
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