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CREENVILLESCO.S.C.

Koy 13 F’iﬂiﬁf} FEDERAL SAVINGS AND LOAN ASSOCIATION
DONNIE S. ngéxmsw? CREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STAYTE OF SOUTH CAROLINA

Lozn Acec=nt No.- . I
COUNTY OF GREENVILLE ‘

WHEREAS Fidehty Federal Savings ard Loan Association of Greenrille, Seﬁth Carolina, kereinafter ref to as the ASSO-

CIATION, is the owner and kolder of a promissory rote dated Octobe 1971 . executed ty RObert F.
Mahoh, Jr. and Thelma T, Mahon ' o the oviginat om o1 8. 25,500..00 _

interest at the rate of of —8 - o and secured by a first moxié-me eitbe premises beirg known as - LOL - 86 Avonda]-e
-Subdivision, Creenvi.lle County, South Carolina - which is recorded in ﬂ:e RMC office for

Greem-ﬂ?e Gounly in Hortgage Book 1209 . page 221 , title to which properiy is pow bemg transferred

to the undersipred OBLIGOR(S), who has (lnve) sgreed to assnme said mortgage loan 2nd to pay the halarce dve thereon; and :
WHEREAS the ASSOCIATION bhas agreed io sald trancfer of owrnership of the morigesred premises to the BLIGOE and his

sssumption of the mortesge Ioan, provided the interest rate on the Yalarce doe is inereased from % %o & present

rate of 9 %, ard can be esealated 25 hereivnfter rtated.

NOW, THEREFORE, this agreement made and entered into this _L2Eh day o7 _Mﬁ__, 19.7_3_ by and between
' the ASSOCIATION, a3 mortrsges, and Daniel H. Owens and Carole B Owens -

as assuming OBLIGOR, 7 _ - ‘ ' ' T
' - “'ITVESSETH-'

‘ In consdentaon of the prenum and the furtber sum of 31.00 paid by the 1\SSOCIATIO\ to t.‘he OBLIGOR, recerpt of wluch s
. hereby ackrowledged, the urdersigred parties agree as follows: 24 820. 56 )
: $ s that the ASSOCIATION is presently i mcrea.s-

—(i} That the loan balance at tke time of this assumption is
mgtheinterat rateontbela]ance to-—-—-—-'-—g-——" Tlutthe OBL!GOR agrees to repay said ob.zgatlon in monthly mstallments.

ot 213.97

[

[P P P

each with payments to be applied first to icterest and &en to remaining pnnclpal balance due Irom mantk to -

(2) THE UNDERSIGNED agree(s) that the aforesald rate of interest on this obhgahon moay from time to tl.me in the discret»n_ _—
. of the ASSOCIATION be ircreased to tke maximum rate per annum permitled to be charged by the then appbcable South Camhm S

Jas' Pmnded,howe*rer,thatmnoevmtshaﬂtbemanmmnteotmmtexceedﬂ ne . i { Qn’pert.nnumon-- -
. the balance doe. The ASSOCIATION shall zend written rolice of any ireresse in mlere‘tra!estothehstknownaddmssofthe‘ -
OBLIGOR(S) and such increase shall hecome effective thirty (30) dars after written notice is mailed. It is further agreed that the -
y inziallmert paymernts may be adjusted in yaroportion to izcrements in inferest rates to allow the ot-bgatlon to be’ retn'ed :
in fall in sulstantially the sarie time as would have oecurred prior to any esealstion in interest rate,
(3) Should any icstallirent yayment become due for a peried in excess of (13) fifteen days, tke ASSOCIATIOV my coﬂect a :
‘ “LATE CHARGE" pot to exceed an amount equal 16 five per eentam (55%2) of any such pait doe installment payment. N
{4) Privilege is feserved by the oblizor to make additioral payments on the principal balance assumed providing that tuch Da)'- ’
. ments, inclnding obligatory prircipal paymerts do not in any twelve (12) month period beginning on the anniversary of the assgmption - -
exceed twenty per centom (20%) of the original principal balance assumed. Faither privilege is reserved to pay in excess of twnt{ i
. per centum (205%) of ike original principal lalarce assumed upon payment to the ASSOCIATION of a premium equal to six (6) = -
~ months interest on such eXtess amonnt computed at the then premiimg rate of interest ascording to the terms of this’ agreemt Cs
between the undersigned parties. Provided, bowever, ibe entire balance may be paid in full without any additional premmm d\mng any _
»tlm'ty{30)daynottepenoddtertheASSOCIATIO‘Ihangenwn‘tenmtmethatthemtereatratezstobee:cxhted. -
this 35) That :fl terms and corditions as set ont in the note and znertgage shall continue in full force, excegt as mod:fied erprasly by
gTecmen

€6) That this Agteement shall bind jointly and =e'e'en11y the swecestors and assigos of the ASSOCIATIO\F and’ OBLIGOR “his . -
, sutcessors and 12 th November
- IN WIT\ESS WHEREOF the parties hereto hsve set their kards and seals this -——— — day of _
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FIDELATY FEDERAL savnxcs & w.w Assocumox'f’_ -
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, - 5 (SEAL).
A , B AssummgOBLIGOR(S) Cos :

CO\'SE\TT AND AGREEMENT OF TRANSFERRING OBLICOR(S) .. ' =

In considerstion of fidehty Federsl Savings and Loan Association™s consent to the assamption outlme:! _above, and m further- i 5
consideration of Oue dollar ($1.00), the recelpt of which is hereby acknow@aiged T (we), _}lhe undersig gned (s) as Arany ernng OBL!- T

GOR(S) do hc-reby consent to the terms of this Modification and Assumptip
: In the pre-lence of:

(SEAL) -

S 7/ =+ — —————————(SEAL) .

ﬂ _ S (SEAL)
_ . o Trapeferring OBLIGOR(S) : :
ATE OF SOUTH CAROLINA )

COUNTY _ OF G_REENVILLE) | PR(’BATEC Tmothy Sulllvan, as: Attorney

) : -f Fid 1it Federal Savings &
Gt R TRl b M bene aas i
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