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. . TOGETHER with all and singular the rights, members, beteditanents, and apportenirces to the same belonging or in any w:ii

incident or appertaining, indluding 21l built-in stones and refrigerators. beating. 2ir conditiming, plumbing 20d elatricel fiatures, w

to wall carpeting, fenves and gates. and any other equipment or fitures now or bereafter attached, cormeted or fitted in any manzer,

fbe ing the intention of the parties hereto that 2 such fistures «od eguipment, other than houschold furpitere, be cosileared a part of
realty.

TO HAVE AND TO HOLD all and singular the said peemises unto the Mortzasce, fts successors and assigns forever.

The Mortga represents and warrants that syid Morigazor is seized of the abxnve described premises in fee simple alsolute; that
the above descrﬁg.i?d premises are free and dear of 2B Lens or other encumbrarmces; that the Moctgagor is hufully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premmises ento the Mortgagee, its successors and assigrs,
from and against the Mostgagor and every person whomsoever lanfully laiming o to ¢1xim the same or auy part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtadness evidenced by said promissory note at the
ﬁmesandinthem;nne:llaeinpfmided.pe, "

2. That this martzage will secure the Mortgagee for any additional sums which may be advanced bereafter, 3t the option of the
Mortgagee, for the payment of tazes, or public assessments, hazard insurarce premiums, repairs or other such purposes porsuard to the
provisions of this mort and zbso for an;

A E2EC, y Joans or advances that may hereafter be made by the Moctgizee fo the Modgagor under
the authority of Sec. 43-55, 1962 Code of Liws of South Carolina, as amended, or similar statutes; and 28 sums so advanced sha¥t bear
interest at the same rate o rates as that provided in said npote unless otherwise 2greed upon by the parties 2nd shall be poable at the
demand of the Moctzagee, unles e provided in writing )

3. That Mortgigor will keep the impcorerserds on the muctzaged preamises, nhetber prw eaisting or hereeHter 10 be excited, insoed
zgairst boss by fire, windstorm and other harards in a sum not Jess than the balance due berevnder at an;im-se 2=l in a (oeupany o

compans acceptable to the M and Mortgagor does hereby assign the pobicy or polices of insturance to the Mortgagee 0d
agrees that all sunch policies shall be i

by the Mortgagee should it so reguire and shall inchude Joss payatde clauses ia fzvor of the

Mortgagee; and in the event of Joss, Mortgagar will give immediate notice thereof to the Mortgazee by registered mad: and should the

Moetgazor at any time £24 to Leep said premises insured or f2 to pay the T for such insurance, then the Mortfazee may cause

l;";h_mmtsh'be insured in the name of the Mortgager and rem for the cost of such fasurance, with interest as
eimabove provided.

4. That the Morigagor will keep all improvements upoo I.be modgzge:i‘p:emises in good repair, and should Moctgazor fail to do
s0. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessany and charge the etp.;m for such
repairs to the mortgage debt and collect the same under this mortgage, with inferest as bereinabove provided

5. That the Modgagee may at any time require the issuance and maintenance of insurance upon the lfe of any person obligated
under the indebtedpess secured bereby in a sum sufficient to fay the mortgage debt. wih the Mortgagee as beoeficiary, and if the
premhmua.renotd.berwisepaid,the.\!odgageemaypa)_'saidptemiumsamizpyammmlsopajdsbaﬂbecuneapan the mottgage

6. That Sfmtgamagrmwpa)'aﬂmesandmhfpub&asm Jervied agamtlhtmlgagedmmﬁesont;be{mtbe
due dates thereof and to exhibit the receipts therefor at the offices of the Maortgagee immediately upon payment, and shoukd the Moct-
gagor fail to pay such taves and assessmerts when the same sholl fall due, the Mortgagee maz, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same wnder this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction Joan”, the Mortgagor agrees that the principal amourt of the indebiadness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the teyms and coadi-
r;ftmola(fonstrucﬁonlm.nAgremm\rhidnis separately executed but is 1nade a part of this mostgage and incorporated herein by

eTence.

8. That the Mortzagor will pot further encumber the premises above desaribed, without the prior comsent of the Mortgagee, and
should the Mortzegor so encumber such premises, the Mortgagee may, at #ts option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collext said indebiedness.

9. That should the Mortgagor alienate the mutgaged premises by Contract of Sale. Bond for Title, or Decd of Conveyance, and, -

the within mortgage indebtedoess is oot paid in full, the Mortgagor or his Punchaser shall be required to file with the Association an
application for an asumption of the mortzage indebtedness, pay the reasonable cost as required by the Association for processing the

assumption. fornish the Association with 2 copy of the Contract of Sale, Bond for Title, or Deed of Comneyance, and have the interest

rate on the loan balance existing at the time of transfer modified by increasing the interest rate- on the said Joan balince to the maxi-

mum rate per annum permitted to be charged at that tine by applicable South Carclina Liw, or 2 lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and mornthly pay-

meents, and will mail him 2 pew passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within.
paragraph. the Mortgagee, at its opticn, may declare the indebtedness hereby secured to be immediately due and paysble ard may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest 25 due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any faillure 1o comply with and absde by azy by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgazee, at #s option. may uTite Lo the Mortzzgor at his hast knoan
address giving him thirty (30) days in which to rectify the s2id default and should the Mortzagor fail to rectify said defaelt within the
said thirty days. the Morigagee, may. at its option, increase the interest rite on the loan halance for the remaining term of the Joan or
for 2 kesser term to the maviminn rate per annum permitted to be charged at that time Dy applicabde Sooth Carolina Law, or a lesser
increase rate as may be defermined by the Association. The mosthly payments will be adiusted accordingly.

11. That should the Mortgagor fail to male payments of principal and interest as due on the promissory note and should any monthly
instaflment become past doe for 2 poriod in excess of 15 days, the Mortzagee may oollect 2 “late charze” not to exceed an amournt

equal to five (3% ) per centum of any such past due installment in ocder to cover the extra expense incident to the handlink of such
delinquent payments.

12. That the Mortgagor heseby assizns to the Mortgagee, its successors and assigns, all the rents. issves. and profits accruing from

mortgaged premises, retaining the right o collect the same so long as the debt hereby secured is pot in arrears of paymert. but
should any part of the principal indebtedness, or interest, tates, or fire insurance premiums, be past doe and unpaid. Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall be ocoupied by a tenant or tenants. and
collext said rents and profits and apply the same to the indebtedncss hereliy seturni without lialility 20 account for anything more
than the rents and profits actually collected, Jess the cost of collection. and any tenant is anthorized, vpon request by Morigagee, to
make all rental payments direct to the Mort aﬁee_ without lisbility to the Mortzarar, until notificd to the contrary by the Mortgagee;
and should said premises ai the time of soci efault be occupied by the Mostzagor, the Mortgagee may apply to the Judge of the
County Court or 1o any Judge of the Court of Commoen Pleas who shall be resident or presiding in the county afocesaid for the appoint-
ment of a receiver with authority to take possession of said premises ard collect such rents and profits, applying said rents, after pay-
ing lheeicmt of collection, to the mortgage debt without Eability 1> account for anything more than the rents and profits actua

13. That the Mortgagee, at its oplion, may require the Mortgagor to pay to the Mortgazee, on the first day of cach month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payable on policies of mortgage guaranty insurance {if applicable), fire and other
hazard insurance covering the mortgaged property. plus tates. and assessments next due on the mortgaged premises {(all as estimated by
the Mortgazee) less all sums akeady paid therefor. divided by the number of months to elapse before one month prior to the date when
such premiums. taws. and assessments will be due and payable, such sums to he held by Mortzagee to pay said premiums, taxes and
special assesanents. Shoul these payments exceed the amount of payments actually made by the Morteagee for taves, assessinents. or
insurance premiums, the excess may be credited by the Morlzagee on subsequent payments to be made by the Mortgagor; if, however,
said sums shall be insufficient to make said pavments when the same shall become due and payable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Morlgagor further agrees that at the end of ten years from the date
hereof, Mortgagee may, 2t its option. apply for renewal of mortgage gmaranty or similar insrance (if applicable) covering the balance
then remaining due on the mostgage d and the Morteagor may. at its option, pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the mortrage debt. in which event the Mortzargor shall

tepay to Mortzagee such premium payment, with intercst. at the sate specified in said promissory nole, in oqual monthly installments
over the remaining payment N
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