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TOCETHER with 21 ard singular the rights, members, bereditansrts, and appartenuxes to the same belooging or m any way .

2 : incidert or appertaining, ixJuding all Ludt-in stnes and refrigerators. beating, air conditioning, plunibing and ektrical fiatures, w )

” : to wall carpeting, fezwes and gates, and any other (—quiz«xtd or fintures pow or beteafter attadsnd. comtated or fitted in any manner, B :

?anth)lbe intention of the partics hereto tht at such fistures and equpment, other than huusebold furriture, be considered 2 pant of - -\
realty.

TO HAVE AND TO HOLD aWl and singular the said premises 1240 the Moclgagee, its successors and assigns forever.

The Mortzagor represents and warrants that said Mortgagor is seized of the sbove described premises in fee simple absohute; that
the above described premises are free and clear of a8l Liens or other emumbrarces; that the Mortgagor i lawfully empowered to con-
vey or emurnber the same; and that the Mortgagor will forever Geferd the said premises unto the Mortgagee, its successors ard assigns,
from and agzainst the Mordgagor and every person whomsoever Lawfully daiming of to daim the same or asy part thereof.

RIS IRERMUNE 1O W N1 |

THE MORTCGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
timees and in the manners therein provided.
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2. That this mortgage will secure the Mortgagee for any additional sims which may be advinced hereafter, at the option of the
Mortgagee, for the payment of taves, or public assessmerts, hazard insurince premiums, repairs or otber suh purposes pursuant to the
prosisions of this mortgage. and akso for any boars or advances that may hereafter be made by the Mortzagee 2o the Mortgagor upler
the antherity of Sec. 45-55, 1962 Code of laws of South Carolina, 2s amended, or similar statates; and all sums o advanced chall bear
interest at the same rate or rates as that provided in said pote unless otherwise agreed upon by the parties and <halt be payalde at the
demarnd of the Mortgegee, unless otherwise prinaded in writing.

3. That Moctzapor will koep the improvemeats on the mortgaged rremises, whether now existing o bereafter to be eroited, insured
2gzinst boss by fire, windstiorm and other harards in 2 sum yaot koss thas the bolarce doe bereunder at any time aod in 2 cowpany of
comparnies acceplable to the Mortzagee, and Mortgagor does Lereby assign the policy or policies of isrance to the Mortzigee and
agmthztaﬂmchpdidesshaﬂbeﬁdébylhc&latpgcednuﬂit so require and shall incdlode Joss peyable diuses in favor of the
Mortgagee; and in the event of Joss, Mortgagor will gihe immediate notice thereof to the Mosigagee by registered mail; and should the
Mostzazor at any tine fai] to keep said premises jnsured or fail to pay the premiums for such insurance, then the Morlgagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of sich insurae, with interest as
bereirabove provided.
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4. That the Mortgagor will keep all improvements tpon the mortgaged premises in good repair, and shoul Martgazor fail to do SO T
so.tl}el!utgageem}'.ai!soption,m!eruponsﬁdpremisesa.ndmakerhamﬂrepairs'zrenecfssu}'anddnrgethcapemforsudn F ' e
repairs 1o the mortgage debt and collect the same under this mortgage, with interest as hereirabove provided. '

nndefmeggsum) at any time require the issuance and maintenarce of insurance upon the life of any person obligated

hereby in 2 sum sufficient to pay the mortgage debt, with the Mortgagee as beoeficiary, and i the
peenjums are not otheraise paid, the Mortgagee may pay sadd premiums and any amourd so paid shall become a part of the mortgage
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6. That Mortgagor agrees to pay all taxes and other public assessments Jvied agzainst the mortgaged premises on or before the
due dates thereof and to eahibit the receipts therefor 2t the offices of the Mortgagee immedistely upon pavment, 2pd shonld the Mort-
gagor [23 to pay sach taves and assessoents when the same shall fall dve, the Martgagee may, at its option. pay the same and charge
the amounts 50 paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan™, the Mortgagor agrees that the principal amourt of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms ard coodi-
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5. That the Mortgagor will pot further encumber the premises atove described, without the pricr consent of the Mortgagee, ard
shoul the Mortgagor so encumber such premises, the Mortgages may, at its option. declare the indebledness bereby secured to be
immediately due and payable and may institte any proceedings necessary to collect said isdebtedness.

9. That thoul the Mortgagor alienate the mortzaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Maigagor or his Purchaser shall be required to file with the Association an
application for 2u assumption of the mortgage indebtedness, pay the reasonable cost as roquired by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sak, Bond for Tle. or Deed of Conveyance, and have the intevest
rate on the oan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rite per annom permitted to be charged at that time by applicatle South Carmlina law, or a Jesser increase in interest rate as may
be determined by the Association. The Association will notify the Moctzagor or his purchaser of the vew interest rate and moothly pay-
ments. and will mai! him a new passhook. ShooM the Mortgagos, or kis Purchaser, fail to comply with the provisions of the within
parazraph. the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institite any proceedings necessary to collect said indebtedness.

10. That show!d the Mortgagor fail o make payments of principal and interest as doe on the promissory pote and the same shall be § ' L ' S ,
; , , L

unpaid for a peaod of thirty (30) days. or if there shoald be any fallre to comply with and abide by any by-laws or the chaster of
the Moctgagee, or any stipulations set out in this mortgage. the Mortzagee, at Rts option. may write to the Mortgagor at his last knoun
address givieg him thity (30) days in which to rectify the said defasit and should the Mortzagor fail to rectify said defaukt within the
said thisty days. the Mortgagee, may. at its option, increase the interest rale on the loan balince for the remnaining term of the Joan o
for a Jesser tenn to the maziroum rate per annum permitted to be charged at that time by applicalde Souwth Carclina law, of 2 Yesser
increase rate as may be determired by the Association. The monthly payments will be adjusted accordingly.

11. That should ths Mortgagor fail to make paymerts of principal and interest as due on the promissory note aod should any monthly
installent become past due far 2 period in ewess of 13 Ea)s, the Mortgagee may collect 2 “late charge™ not to exceed an amount e

equal to five {5%) per centum of any such past due installment in order to cover the eatra expense ircident to the handling of such
delirquent payments.

12. That the Mortgzgor hereby assigms Lo the Mortgagee, its successors and assigns. all the rents, issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same so looz as the debt hereby secured is pot in amears of pavmernt. bat
shoold any part of the principal indebtedness, or interest, laxes, or fire insurance premiums, be past due and uopaid. Mortgagee
may without notice or further proceedings take over the mortgaged premises, if s shall be occupied by a tenant or temants. and
co[feﬂ said rents and profits and apply the same tg the indebtedness herehy , without liability to acvount for amything more
o than the repts and profits actually collected, less the cost of collection. and any tenart is authorized. upon request by Mortgagee, to Sy

; make 21 rental payinents direct to the Mortgagee. without ]hbiii?' to the Modgigor. until notified to the contrary by the Moctgagee; e
and should said premises at the time of defanit be occupied by the Mortgagor, the Mortgagce may apply to the Judge of the S
Coimnty Court or 1o any Judge of the Court of Cornmon Pleas who shall be resident or presiding in the county 2foresaid for the appoint- LI
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, alter pay-

ing theedcost of collection, to the mortgage debt without hability 1) account for anmyvthing more than the rents and profits actu 3
s collected.
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I ' RS 13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortzagee, on the first day of each morth until the 25
B ¢ note secured hereby is folly paid, the following sums in addition to the payments of principal and interest provided in said pote: a sum '
: equal to the premiums that will next become due and payable on policies of mortgage gnaranty insurance (if apolicable), fire and other
hazard insurance covering the mortgaged property, plus taxes. and assessments neat due on the mortgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse before one month prioe to the date when
presniums. taves. and assessments will be duve and payable, such sums to he held Ly Mostzagee to pay said premiums, tazes and
special assessments. Should these payments exceed the amount of paments actnally made by the Mortragee for taxes, assessments. o L
insurance premiwms, the excess may be credited by the Mortgagee on subsequent payments to be made hy the Mortgagor; if, however, e
sa3d sums shall be insufficient to make said pavents when the same shall become due and payable, the Mortgagor shall pay to the :
Mortgagee any amounts necessary to make up the deficiency. The Modtgagor further agrees that at the end of len years from the date
heseof, Mortgagee may, at its option. apply for rencwal of mortgage gnaranty or similar insurance (if applicable} covering the balance
remaining due on the mortgage debt. and the Mortgagor may. at its oplion, pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the mortgape debt. in which event the Morteagor shall
repay to Mortgagee such premium payment, with interest. at the rate specified in said promissory note. in equ2] monthly installments
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