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. TO HAVE AND TO HOLD all and singular the said premises uato the Mortgagee, its successors 222 assigns
orever.

The Mortgagor covenants that be is lawfully seized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defenid all and singular the premises unto the Mortgagee forever, from and against the Modgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:
1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,

_.at the times and in the manner therein provided, or as modified or extended by mutual agreement in writing.

© 2. That this mortgage ‘shall secure the - Mortgagee for such further sums as may be advanced hereafter, at the

‘.r_opbouofthe\lo;tgagee forlhepa)mtofmes,mswaxme premiums, public assessments, repairs or other
. purposes pursuant totbem\enants herein, and alsoanyfurth&loans advances, readvances or credits that may

be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation oc indebtedness

, _duetothe\!orlgageebytbe\loxtpgor atanybxnehetmftu‘andﬂntansumssoad\‘ancedshaﬂbearmter&ct o
' 'i-,attbesamerateastheMoﬁgagedebtandshal]bepayablemdemandofthe“mtgagee,unlessothmmpm—
;.,tndedmwnhng,andthehmdthismtgage semrmgsuchadrano&sandr&ad\ancesshaﬂbesupemtotha

rights of the bolder of any intervening lien or encumbrance.

3. Without affecting the liability of any pesson obligated for the payment of any indebtedness secured

hereby, and without 2ffecting the rights of the Mortgagee with respect to any security not expressly released

_ mmhng,ﬂ:e\!oﬂgageematan}hmmtbmtﬁnmaconsmt,makean)agreemmteﬂmdmgthebme :
: orothe:nmahmngthetamsafpaymentoftbemde&edms&medhereby

4. ‘That he will keep the improvements 1 now exmtmgor Bereafter erected on the mortgaved pmpexty msured ST
. as may bc requxred from time to time by the Mortgagee againsi loss by fire and other hazards, (-asu:a.lues and -
contingencies in such amounts and for suc-h periods as may be reqmred by the \lm—tgagee and will pay promiptly,
- when due, any premiums on such insurancé provision ‘for payment of which has not been' made berembefore. All
, insurance shall bé carried in companies approved by the \[oﬁgagee and the policies and renewals ‘thereof shaﬂ S
- be beld by he Mortgagee and. have attached thereto Yoss payable: clauses in favor of and in form acctptable to. - -
" thée Mortgagee. In event of loss \!mtgagor will give immediate notice by mail to the \loﬂgagee, who may make T
-7 proof of loss if not made promptly by Mortgagor, and each insurance company oon(cmed is hf-reby autho:ved.;_‘t;' ST
- and directed to make p:lyment for ‘such loss dnecll) to the Mortgagee instead of t6 the \lo:tgagor and \fortgagee DT
7 jointly, and the insurance proceeds, or any part thereof, may be applied b} the \lortgavee at its ‘option either tothe . - i
" reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event
' of foreclosure of this mortgage or other transfer of title to the Mortgaged’ pmpert) m etlmgmshm{nt “of - thev_l:-. e
7 indebtedness secured hereby, all right, title and interest of the \lortgavor in and to an) insurance polmes then L
B force shall pass to the purchaser or grantee o

_ 5. Tbat he wﬂl keep all nnprmements now enstmg or hereafter erected upon the moﬂgaged ptoperty in. .
- goc-:l repair, and, in the case of 2 construction loan, that he will continve construction until completion without- . .-
~ interruption, and should ke fail to do so, the Mortgagee may, at its option, enter npon saxdprem:s:&s,makewhat-" R
. - évér repairs are necessary, including the completion of any consh‘uchonworkunderway,anddmrge thee:penses?
'-'forsuchrepalrsorthecomplebono{suehconshucbontothemodgagedebt
© -8, ‘That the Mmtgagee may require the maker, eo-makerorendonetofanymdebtedn&secumdhaebyto S
-wryhfems‘mnce upon himself in'a sum sufficient to/pay all sums secured by this mmtgage,"dsigﬁibng the -~ -
“Mortgagee as beneficiary thereof, and, upon faiture of the Morigagor to pay the premiums therefor, the Mort-

gagee may, atitsoﬁ:ma,paysa:dprem:mandaﬂsumssoadmneedby the \[oﬂgagee shallbeoome apa.rt'_;}-r -
"ofmortgagedebt '

7. That, together wn.h, and in addnbon to, the monl.hlypa)mts ofpnmpalandmterestpayablennderthe SRS
-terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted- B
ness secured hereby is paid in full, 2 sum’ equal t6 oue twelfth of the annual taxes, public assessments and insur-
T  ance premiums, as estimated by the Mortgagee, and, on the failure of the Mmtgagor to ‘pay “all taxes, insurance - . 7 .
~ premiums and public assessments, the Moitgagee may at its option, pay said itéms and charge all advances there- - R
: for to the mortgage debt These mont‘hl) eSCToW pa)ments will not bear interest to the mortoagor(s ) B

, . 8.That bebereby assigns s all tbe rents, issues, and proﬁts of the moﬂgaged prermses fmm and aﬂer a.ny de- e
. f;[auft heteunder, and should Jegal proceédings be instituted pirsnant o this instrument, then the Moﬂgagee shall- - -
- have the right to have a receiver appointed of the rents, issues, and profits, who, after dedictinig il chargesand -~ - -1
expenses ‘attending such procéedings and the execution of his trust s receiver, shall applylheres:dueofthe renls, LT
" issues, and profts, toward tbe payment of the debt secured hereby '

o 9 That, at the opbon of the \!orlgagee, this modgage shall become due and payable fmhm‘th 1f the Mort— :‘-‘, e
- gagor ‘shall oomey away said mortgaged premises, or if the title shall become vested in any othé pesson in- any | . -
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan; it the Mortgagor -

- shall permit work on the project to beco:ne and remain mtermpted fora penod of fifteen (15) da)s vnthout the— -
“written consent of the Mortgagee

10 Tt is agreed ‘that the Mortgagor sha]] hold and en]oy the premxses abO\e oom'e)ed until there s a default -
“under this mortgage or in the note securéd hereby. It is the true’ meaning - of this instrument that if the Mort-

gagor shall fully perform all the terms, conditions, and covenants of this modgage, ‘and of the note secured hereby,‘ R
* - that then this mortgage shall be utterly hull and void; otherwise to remain in full force and virtue. If there is a

_ v

default in any of the-terms, conditions or cmenants of this mortgage, or of the note secured hereby, then, ‘at the

-~ optioni of the \loﬂgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due

and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure

“of this mnrtgage or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
-premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
_attorney at law for collection by suit or otherwise; all costs and expenses incurred by the Mortgagee, and a reason-
. able attorney’s fee, ‘shall thercupon become due and payable immediately or on demand, at the option of the

Mortgagee, as a part of the debt secured thereby, and may be recovered and collected hereunder
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