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Tommu'omﬂow,allandn‘nguhrthemidpropatymtotbemoﬂgagee,iummdmfmm.

'I‘beh[ortgagoroomantatlntbenshﬁuﬂysawdolthaptumsesheramboredesuibedmfeeumpkaboluh
(orsﬂ:oﬂ:erestaie,:fany,undatedheranbefore),thathehnsgoodnghtmdhwfulautbontytosd!,eonvey,
or encumber the same, and that the premises are free and dlear of all liens and encumbrances whatsoever except as
berein otherwise recited. The Mortgagor further covenants to warrant and foreéver defend all and singular thé

premises as herein conveyed, unto the Mmgeefomm,tmmandaglmﬂhethpguaudanp&mm:;: '

lawfully elaiming the same or any part thereof,

'IbeMortgagoroomantsandagreesufoﬂoﬂ .

1L Hewﬂmmpﬂymytbemmpddnndmhr&tmthemdebwdmevﬂmdbytbaidmutb

time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the
mmmmamywtwmmmmmemtdommﬂnnnkmomhmdmddol]a.ru(ﬂmm),
whichever is leas. .

2. Tcgetha'mth andmaddmonto,tbemonthly paymudpﬁnﬁpdandmtetestpayableundezthewms

of the note secured hereby, he will pay to the Mortgagee as trustee (under the terms of this tmat as heremaner"-

stated) on the first day of each month until the said note is fully paid:

(2) A sum equa! 6 the ground rents, if any, next due, plus t1'. remniums that will next becoms due and payable
- on policies of fire and other harard insurance covering the mortgaged property, plus taxes and assessments
pext due on the morigaged property (all as estimated by the Morigages, and of which the Mortgagor is
potified) less all sums already pald therefor divided by the number of months fo elspse before obe month
prior to the date when such ground rents, premiums, taxes and assessments will become delinquent, sach
sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes and special assesementa.

: (b)mm&edtheamntspayablepurmnttombpamgmph(a)a'nitbosepayﬁbleonthem&emad
hereby sbaﬂbepaid'masinglepaymenteachmonth tobeappﬁedtothefoﬂoﬁngitemsintbeordu
(x)taxes,speadamenta,ﬁmmdotberhamrdimmmpr&mim
() iniciest on the note secured hereby; and
(m) amortization of the principal of said note.

' Anydeﬁmmeyinthemmtdmchaggwgshmontﬂypaymhshaﬂ,mhmmadegoodhythe
Moﬂpgorpnortotheduedataofthenextmehpayment,oomututeanemtofddmltunderthh

mortgage. At Mortgagee's option, Mortgagor will pay & “Iate charge” not éxceeding four per

‘centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof,
to cover the exlra éxpense involved in handling delinquent payments, but such “Iate charge"” shall
* not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,

unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.

3. If the total of tbe payments made bv the Mortgagor urider (a) of paragraph 2 precedmg shall etceed the
amount of payments actually made by the Mortgagee as trustee for taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited on subsequent paymeats to be made by the Mortgagor for such
itemns or, at the option of Morigagee as trustee, may berefunded to the Mortgagor. If, however, such monthly
payments shall not be sufficient to pay such items when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up the deficiency. Such
payment will be made within thirty (30) days after written notice from the Mortgagee stating the amount of the
deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee as trustee shall, in eomputmg the amount of such indebtedness, credit to the account
of the Mortgagor any credit balance remmmng under the provisions of (a) of paragraph 2 hereof. If there
shall be a default under any of the provisions of this mortgage resulling in a publie sale of the premises covered
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