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TOGETHER with 2l and siugolar the righ

ts, meembers, hereditanerts, and appurterances to the same belonging or in any way

incident or appertaining, indudiog all built-in stoves and refrigerators. heating. air cotditioning, phbing and edectricad fiatures, wail

to wall carpeting, ferces and gates. and any other equipmerd oc fistures now or hereafter attacked, counected o fitted in 2:13 L30T,

Ee}.fgi)&-e intention of the parties hereto that all su.h fistures and equipmernt, tdher than bousehold furniture, be comidered a2 port of
sealty.

TO HAVE AND TO HOLD 31 and sisgular the said premises unto the Mortgagee, its successors and assigas forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described prermises in fee siniple absolute; that
the above described premises are free and clear of all hiens or other encumbrances; that the Mortgagor is lawfully empuwered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises uito the Mortgagee, its successoes and assigns,
from 2nd against the Mortgagor and every person whomsoever Lawfully «laiming or to l2im the saine or any part thereol

THE MORTGAGOR COOVENANTS AMD AGREES AS FOLLOWS:

L. That the Mortgagor will prompthy pay the principa] arnd interest on the indebtedness evidenced by said promissory note at the
times a2nd in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereaftes, at the oplion of the
Mortgagee, for the payment of taxes, or ic assesstpents, hazard insurance premiums, repairs or other such purposes pursuant to the
peovisions of this mortgage, and ako for any Joars or advances that may hereafter be made by the Morigagee to the Mortgagor under
the authority of Sec. 43-35, 1962 Code of laws of South Carolina, as amended, or similar statutes; and 2l sums o advanced

shall
irderest at the same rate or rates as that provided in said pote unless otherwise 2greed vpon by the parties and shall be payable at the
denand of the Mortgapee, unless otherwise provided in writing.

3. Thet Moctgagor il keep the inprovements on the mortgaged premises, whetber now existing o brreafter to be encted, josured
agaimst Yoss by fire, windstorm and other hazards in a sum ot bess than the balince doe bereamder at amy time and in a (ceopany

veupanies acceptable to the M and M does bereby assign the policy icies of insu to the Moctgagee and
; et g 0| or&aﬁ ot gagor ¥ assign policy or policies of insuramce to

by the Morigagee should it 50 e aod shall inctude Joss pavable dauses in favor of the
AMocizagee; and in the event of Joss, Mortgagor will ghs:e_ i require o pay

immediate notice thereof to the Mortgagee by registerest mail; and shouM the

Mortzapor at any time fadl to keep said premises insured or faill to pay the premiums for sach insrance, then the Mortgagee may cause

bermalmmwm ﬁ be irsured in the name of the Mortzagor a.nd’ reimburse itse¥ for the cost of sach insurance, with interest as
e pron

4. That the Mortgagor will keep all improvemerts upon the mortgaged premises in good repakr, and shouH Mortgagor fadl to do
m.t!}t)!«tgageemy.aiilsopﬁon.mtauponsaidpremsesandmkewbatﬂwwpakszmmn'audchargcd%upmesfmsmh
repairs to the mortzage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgaree may at any time require the isspance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the

premims are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shafl become a parst of the mottgage

6. That Mortgagor agrees to pay 21l taxes and other puldic assessments Jevied agzainst the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mtgagee immediately upon payment, and should the Moct-
gzgorfaﬂlupaymchutcsandassessnfn!swbenl.bemshaﬂ[aﬂdue,thc)lutgageemz}‘,atﬁsoﬂmpaythe;ameandchz:gt
the amounts so paid %0 the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That # this mortzage secures a “constroction Joan”, the Mortgagor agrees that the principal amount of the indebiedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in acceedance with the terms and condi-

L?daﬁwﬂrmimlmn.&grmtnhkhkmaﬁyamdhnsmdeamﬂd&kmigggemmudhaﬁnby
reference.

8. That the Mostgagor will rot further encamber the premises above described, without the prior coasent of the Molgagee, and
should the Mortgagor so ecumber such premises, the Morigagee may, at its option. declare the indebtedotss hereby secured to be
immediately due and payable and 1y institute any proceedings nevessary to collext said indebtedness.

9. That should the Mortgagae alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Comveyance, and
the within mortgage indebtedness is not paid in foll, the Mostgagor or his Prochaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasoaable cost as required by the Association for peocessing the
assumpbion. furnish the Association with 2 copy of the Contract of Sale, Bond For Title, or Dved of Comveyance, and have the interest
rate oo the boan balance existing at the time of transfer modified by increasing the interest rate on the xaid ban balance to the maxi-
mum rate per anrum permstted to be charged at that time by applicable South Cardlina law, or a kesser increase in inteves rate as may
be determined by the Association. The Associatin will potify the Mortzagor or his prachaser of the new interest rate and moothly pay-
ments, and will mail him a ew passhook. ShouM the Morigagor, or his’ Purchaser, fail to comply with the provisions of thé within
paragraph, the Mortgazee, at its option, may declare the indebiedness bereby secured to be immediately due ard payatle and may
institute any proceedings necessary 1o collect said indebtedness.

10. That shoald the Mortgagor fail to make paymests of principal and intesest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to complv with and abide by aoy by-laws or the charter of
the Mortgagee, or any stipalations set out in this mortgage, the Mortgazee, at its eption. may wrile to the Mortgagor at his last known
address gining him thirty {30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the
?aid thirty days, the Mortgagee, may. al its option, increase the interest rale on the bon hulance for the remaining term of the boan or
or 2 lesser term to

the matimum rate per annum permitied to be charged at that time by applicalle South Carolina Liw, or 2 Tesser
increase rate as may be determined by the Association. The monthly payments will be adjinted accordingly.

11. That should the Mortzagor fail 1o make pavments of principal and interest as duc on the promissory note and should any mmonthly

in L past dve for a period in ewess of 15 days, the Mortoazee may collect a “late charge™ not to exceed an amount
equal to five (55% ) per centumn of any such past due installment in order to cover the eatra expense irciderd to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to coflect the same so long as the debt herely secured is not in arrears of payment, bat
shonld any part of the principal indebtedness, or interest, tates, or fire imsurance premiums, be past due and unpaid. Mortgages
may without notice or further proceedings t2ke over the mortgaged premises, if they shall be occupied by a temant or tenants and

said rests and profits and amlhe same to the indebtedness herchy secured, without Hahility to account for anything more
than the rents and profits actually ted, Jess the cost of collection. and any tenart is anthorized. upon request by Mortgages, to
make afl rental payments direct to the Morigagee. without liabi:](ig' to the Morizaror. until notified to the contrary hy the Mortgagee;
and should said premises at the time of such default be occupied by the Mortgagor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appomt-
ment of 2 receiver with authority to take possession of sad premises and collect such rents and profits, applying said rents, after pay-

ing lbeedoost of collection, to the mortzage debt without fability 13 account for amything more than the rints and profits actually
collected.

13. That the Mortzagee. at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of cach month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in s2id note: a sum
equal to the premiums that will pext become dve and payable on policies of mortgage gnaranty insurance (if applicable). fire amd] other
hazard insurance covering the mortgaged property. plus tases. and assessments wet due on the mortgaged premises (all as estimated by
the Mortgagee) Jess all sums already paid therefor. divided by the number of months to elapse before one month A’m to the date when
such premiums. taxes. and assessinents will be due and payable, such sums to be held by Mortgagee to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Morteagee for taxes, assessments. or
insurance premiums, the excess may be credited by the Mortgagee on subsequent payments to be made by the Mortgagor: if, however,
said sums shall be insufficient to make said payments when the same shall hecome due and payable. the Mortgagor shall pay to the
\ortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrecs that at the end of ten years from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage gnaranty o¢ similar insurance (if applicable) covering the balance
then remaining due on the motigage debt. and the Mortzagor may. at its option, pay the single premium required for the remaining
years of the term. or the Mortzagee may pay soch premium and add the same to the mortgage debt. in which event the Mortzagor shall

repay to Mortgagee such premium paviment, with interest. at the rate specified in said promissery pote, in equal monihly installments
over the remaining pavment }
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