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TOGETHER with all and sivgular the rights, members, bereditamnetts, and apporteniarces to the same belonging of in any way
incidert or appertaining, indudieg all Luilt-in stoves znd refrigerators, beating. a?.r ur.dil‘imiz_-g. p!-_-.:;!,iz_-;; and elactrical fivtures, w
to wall carpeting, fences and gates. and any wher equipment o fistuses now or hereafter attacired. conmcted or fitted in ary manrer,

:thcbe?;i)ltt intention of the parties bereto that 20l such firtwes 203 equipractt, other than houseboM furniture, be considered a part of
T .
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucoessors ard assigns forever.
e ﬁ Morigagor represents a-d warrants that said Mortgagor is seized of the sbove described premises in fee simple absolute; that
e

premises are free and dlear of all bens or other encumbraraes; that the Mortgagur is law fuliy emponered to con-
vey or encumber the same; and that the Modtzagor will forever defend the sad premises unto the Mortzagee, its sucvessors and assigns,
from and against the Morigagor and every person whomscever lawfully daiming or to chaim the same ot auy part thereof

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal aod interest on the indebtedness evideoced by said promissory note at the
ﬁmesandintbemmmtherehprmﬁle?d_pa) o @ by said :

2 That this mortgage will secure the Mortgagee for any additional sums which miy be adranced bereafter, at the optico of the
Mortgagee, for the payment of Lawes, or public assessments, hazard insurance premitms, repairs or ther such purposes pursaant to the
provisicos of this mortgage, ard ako for any Joans or advances that may hereafter be made by the Motgagee to the Mortgagor under
the authority of Sec. 4555, 1962 Code of Laws of South Cardlina, a5 amended, or similar statates: and a8l sums so advanced shall bear
irterest at the same rate oc rates as that provided i said pote unless otherwise agreed upon by the parties and shall be payatle at the
demand of the Mortgagee, unless otheraise provided in writing.

3. That Mortgagor will keep the improvertats on the rortgaged gremises, whetter pow eristivg o beceafter to be erccted, imsired
zgdmt!assbyﬁre. windstorm 2nd other hazards i a sum rot bess than the halance due bereurder 2t any i:ne ad in 2 cmupany o
companies acceptable to the Mmﬁi and Moctgagor does bereby 2ssism the poliy or polkies of fusnrance to the Moxlgigee aod
agrees that all sixh ies shall be by the Mortgagee should it so require and shall inclode boss pavable clauses ia fnver of the

Mortgagee; and in the event of kss, Mortgagor will give immediate potice thereof to the Mortgsgee by registered mail; and should the

Mortzagor at any time fail to keep said premises insured or fail o pay the premiums for such msurance, then the Mortgagee may cause
?_mpml'emﬁ:ts to be irsured in the name of the Mortgagor and reimburse itself for the cost of such insurarce, with icterest as
einabove provided.

4. Tbatlhc&lodgxgogiﬂ!keepaﬂimprmtmaﬁsupmtheamigzged premises in good repair, 20d should Mortgager faill o do
so.l!_xellodgzgeemy,ailt.sopti:n.er:lerumnﬁmm&eszndmke-—hamﬁremhmm'andchngeﬂtwf“m
repaxstotbemigagedeb!andmﬂui:tbeszm:tndathismodgage,uithinia&ash&einabmtpmﬁdﬂl

5. That the Liodgagee may at any time require the issusance and maintenance of msurance upoa the life of any person obligated
under the indebtedness secured bereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
premiums are oot otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevome a part of the mortgage

6. That Mortgagor agrees to pay all taxes =nd other public assessments levied against the mortgaged premises on of before the
doe dates thercof and to eahibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and shoul the Mort-
gagor fal to pay such taves and assessments when the same shall fall due, the Mostgagzee may, at its option, pay the same and charge
the amourds so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That # this mostgage secures 2 “construction boan™, the Mortzagor agrees that the principal amoust of the indebtedness hereby
sevured shafl be dishbursed to the Mortzagor in periodic payments, as coostruction progresses, in accordance with the terms and coodi-

m
:;?no{a(bnshuﬁmloandgreemmtwhich is separately executed but is made 2 part of this mortgage and incorporated herein by
eTence.

8. That the Mortgagor will ot further encumber the premises above described, without the prior consent of the Mortzagee, and
should the Mortpagor so encumber such premises, the Mortgagee may, at its option. declare the indeltedoess bereby secured to be
imroediately doe and pavable 20d may institute any proceedings hevessary 1 collet sasd indebtedness

9. That should the Mactgigor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mexigage ivdebtedness is not paid in foll, the Matgagor or his Purchaser shall be required to file with the Association an
application for an asamption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Assuciation with 2 copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the Joan balance existing at th: time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted o Lo charged at that time by applicalde South Carolina law, or a lesser ircrease in intevest rale as may
be determined by the Association. The Association will notify the Mortgagor or his perchaser of the pew interest rate and monthly pay-
ments. and will mail kim a new passbock. Should the Mostzagor, or his Purchaser, fai to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby serered to be immedisely due and payable and may
irstitote any mgs pecessay to collect said indebtedness

19. That should the Mortgagor fall to make payments of principal and interest as due on the promissosy pote and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failore to comply with ard abide by ary by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage. the Mortzagee, at its option. nuy write 1o the Mortgagor at his Last lgmn
address giving him thirty {30) days in which to rectify the s2id default and should the Mostgagor f2d to rectify said defauk within the

id thirty days, the Mortzagee, may. at its option, increase the irterest rate on the ban halance for the remaining term of the Yoan or
for 2 Jesser term to the mavimum rate per annum permitted to be charged at that time by applicable South Carolina law, or a Jesser
increase rate as may be defermized by the Association. The monthly payments will be 2djisted accordingly.

I1. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and shoald any monthly
installment become past due for a2 period in excess of 15 days, the Mortzazee may collect a Late charge” not to exceed an amount

equal to five (5% ) per centum of any such past due installment in order to cover the eatra espense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigrs, all the rents. fssues. and profits accreing from

» mortgaged premises. retaining the right to collect the same so long 25 the debt hereby secured is not in arrears of payment, but
should any part of the principal indebtedness, or interest, Lases, or fire insurance premiums, be past doe and unpaid, the Mortgagee
may wi potice or further proceedings take over the mortgaged premises, if they shall he occupied by a tenant or temants, and
collect said rents and profits and apply the same to the indebtedness hereby secured, without Habiity to account for amything mote
than the rents and profits actuzlly collected, less the cost of collection. and any tenant is authorized. upon request by Mortgzagee, to
make all rental payments direct to the Mortgagee. without lability to the Morteagor. until notificd to the contrary by the Mortzagee;
and should said premises at the time of such default be occupied by the Mortgagor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be rusidert or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said tests, after pay-
ing ﬂ)eedcost of collection, to the mortgage debt without lability 15 account for amything inore than the rents and profits actually
collected.

13. That the Mortgagee. at its opiion, may require the Mortgagor 1o pay 1o the Mortgagee, on the firt day of each month until the
note secured hereby is fully paid, the following sums in addition to the paymnents of principal and interest provided in said note: 2 sum
equal to the premiums that will naxt become due and payalle on policies of mortgage guaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessments next due on the mortzaged premises {all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse before one month ‘5»110( to the date when
such premiums. taxes. and assessments will be due and payable, such sums to be held by Mortzagee to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Morteagee for taxes, assessments. or
msurance premiums, the excess may be credited by the Morizagee on suhsequent payments to be made by the Mortgagor; if, however,
said sums shall be insufficient to make said payments when the same shall become due and payable, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage guaranty or similar insurance (i applicable) covering the halance
then remaining due on the motigage debt. and the Morteagor may. at its option, pay the single premium required for the remaining
years of the term. or the Morigagee may pay such premium and add the same to the mortrage delt. in which event the Mortpagor shall

repay to Mortgagee such premivm payment, with intercst. at the rate specified in said promissory note, in equal monthly installments
over the remaining payment period,
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